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REPRINTS AVAILABLE

Business History Review
Volumes 1-37 and General Index, Volumes 1-27. Boston, Mass.,

192&-1963. Available as follows: clothbound complete, $440.00;
paperbound complete, $396.00; per volume or unit, paperbound,
$18.00 (Volumes 1-24 reprinted in units of two or three volumes
as follows: 1-3; 4-6; 7-9; 10-12; 13-15; 16-18; 19-20; 21-22; 23-24.
Volumes 25-37 available separately.); General Index, Volumes 1-27,
paperbound, $5.00. Volumes 38-40, 1964-1966, in preparation.

Journal of Economic and Business History
Volumes l^t (all published). Cambridge, Mass., 1928-1932.

Available as follows: clothbound complete, $98.00; paperbound
complete, $90.00; per volume, paperbound, $22.50.

Order from:
KRAUS REPRINT CORPORATION
16 East 46th Street, New York, N. Y., 10017

KRAUS REPRINT LTD.
Nendeln, Liechtenstein
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THE BUSINESS HISTORY REVIEW
PUBLISHED QUARTERLY BY THE HARVARD GRADUATE SCHOOL

OF BUSINESS ADMINISTRATION

An international journal devoted to the history of business enterprise
and the interaction of business and its environment over time.

Regular subscription rate of $10.00 includes journal, special issues
devoted to neglected fields of inquiry, and annual book-dividend.
Recent book-dividends include Overton's history of Burlington lines,
Larson and Porter's history of Humble Oil, Albion's history of the
Farrell Lines, Buley's history of Equitable Life, and volumes of the
Standard Oil (N.J.) history.

Special subscription rate of $5.00 for teachers and students includes
journal and special issues only.

Address subscription inquiries or manuscripts to: Managing Editor,
Business History Review, 214-16 Baker Library, Soldiers Field, Boston,
Massachusetts 02163.

AGRICULTURAL HISTORY
Designed as a medium for the publication of research and docu-
ments pertaining to the history of agriculture in all its phases
and as a clearinghouse for information of interest and value to
workers in the field. Materials on the history of agriculture in all
countries are included and also material on institutions, organiza-
tions, and sciences which have been factors in agricultural
development.

ISSUED QUARTERLY SINCE 1927

BY

THE AGRICULTURAL HISTORY SOCIETY

Subscriptions, including membership: Annual, $5.00; student, $2.00;
contributing, $10.00; life, $150.00.

Secretary-Treasurer: WAYNE D. RASMUSSEN

Room 3869, South Agriculture Building
U. S. Economic Research Service

Washington, D.C. 20025
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The Thomas Newcomen
#1,000 Award in
Business History

Presented by
THE NEWCOMEN SOCIETY IN

NORTH AMERICA
in cooperation with

THE BUSINESS HISTORY REVIEW
«The Newcomen Society in North America, in cooperation with the
Business History Review, announces a prize of $1,000 and scroll to
be awarded in 1970 for the best book on the history of business
published in the United States during the years 1967-1969.
• For the purposes of this award, "the history of business" will be
interpreted in its broadest sense, including not only the history of
firms or industries, but books tracing interactions of businessmen,
analyses of business philosophy or behavior, and studies of the ad-
justment of businesses and businessmen to their economic, political,
and social environments.
C Criteria for selection will include contribution to knowledge, depth
of analysis, soundness of reasoning, clarity of style and organization,
and general readability and format.
• The committee to select the recipient of the 1970 Thomas New-
comen $1,000 Award in Business History is composed of: Professor
James P. Baughman, Editor, Business History Review, Harvard
Graduate School of Business Administration; Mr. Stanley van den
Heuvel, Trustee, The Newcomen Society in North America; and
Professor Arthur M. Johnson, Harvard Graduate School of Business
Administration, chairman.
cThe 1970 Thomas Newcomen $1,000 Award in Business History
will be the third in a series of triennial prizes intended to encourage
the study and improve the writing of business history in the United
States and Canada.
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BUSINESS HISTORY
EDITED BY PROFESSOR F. E. HYDE

This international journal is of interest to economists, economic historians
and businessmen. Its articles deal not only with particular firms but with
the wider relationships between business and economic life. The journal car-
ries reviews on a broad range of topics included within the term business
history. Some recently published articles are: S. B. Saul, The American Impact
on British Industry; D. L. McLachlan, The Conference System since 1919; B. E.
Supple, The Uses of Business History; E. Bennathan, German National Income
1850-1960; Olga Crisp, French Investment in Russian Joint Stock Companies
1894-1914; E. Robinson, The International Exchange of Men & Machines
1750-1800; F. E. Hyde, Economic Theory and Business History.

The journal is published twice yearly: subscription $5.00 (U.S.A. & Canada)
30s. (United Kingdom).

All enquiries concerning subscriptions and advertisements should be addressed
to the publisher. Editorial enquiries should be sent to the Editor, Department
of Economics, The University of Liverpool, Liverpool 7.

PUBLISHED BY LIVERPOOL UNIVERSITY PRESS, LIVERPOOL, 7

TRADITION
A Bi-monthly Journal for the History of Firms and Entrepreneurial Biography

Founded in 1956

Editor
Wilhelm Treue, Gottingen

Editorial Board
H. Hassinger, Universitat Wien

E. Hieke, Wirtschaftsgeschichtliche Forschungsstelle, Hamburg
F. Klemm, Bibliothek des Deutschen Museums, Munchen
F. H. Mertes, Industrie-und Handelskammer, Dortmund

F. Priiser, Staatsarchiv, Bremen
Wolfgang Zom, Universitat Bonn

TRADITION is a profusely illustrated international periodical concerned
with historical and contemporary business problems. It treats social and eco-
nomic questions in connection with entrepreneurial biography and company
history.

Supplements to TRADITION appear irregularly and are included within the
normal subscription price. They contain longer monographs in the field.

Subscription price, DM 30 per year or DM 5.50 per copy, postage included.
Address subscriptions to your book dealer or to Verlag F. Bruckmann KG,
Munchen 20, Abholfach, Lothstrasse 1, West Germany.

https://doi.org/10.1017/S0007680500011582 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500011582


Newcomen Awards
in Business History

Presented by

THE NEWCOMEN SOCIETY IN
NORTH AMERICA

in cooperation with

THE BUSINESS HISTORY REVIEW
c Two Newcomen Awards in Business History are offered annually
for articles published in the Business History Review. The First Prize,
of $250, is awarded the article judged* according to the rules outlined
below, to be the best of the year. The Special Award, of $100, is for
the best article by an author who is not more than 35 years of age
and who has not published a book.

Q Prize articles are selected by a panel of judges composed of a rep-
resentative of The Newcomen Society and members of the Advisory
Board of the Business History Review. No member of the Advisory
Board or editorial staff shall be eligible for a prize, and articles so
authorized will not be considered in the judging. Authors eligible for
the Special Award shall also be eligible for the First Prize, but in no
event shall both prizes be awarded for the same article. The Ad-
visory Board reserves the right to withhold the Special Award in the
event that eligible articles do not, in the Board's judgment, merit
prize consideration. The awards program is administered by the
editorial offices of the magazine.

O Criteria for selection include: originality, value, breadth, and interest
of contribution, quality of research materials and methods, and quality
of presentation.
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THE FREDERICK JACKSON TURNER AWARD
of the

ORGANIZATION OF AMERICAN HISTORIANS

This yearly prize for the best monograph in American history, sub-
mitted by an author who has not previously published in book form,
originated in 1958 as the MVHA Prize Studies Award.

PRIZE: $1500 cash award plus publication as award winner and
usual royalties from University of Kentucky Press

PUBLICATION: Manuscripts retained in the competition are as-
sured of publication by the University of Kentucky Press

DECISION: Decision on publication is reached within six weeks
TIMETABLE: Awards are announced in April. Manuscripts re-

ceived by December 1 are considered for the next year's award

Send inquiries to:
Secretary-Treasurer, Organization of American Historians
University of Utah
Salt Lake City, Utah 84112

You are invited to join the OAH. Send applications to the Secretary.

LABOR HISTORY
VOL. 8 FALL 1967 NO. 3

CONTENTS

The Waltham System and the Coming of the
Irish Howard Gitelman

Organized Labor and the Eighteenth Amend-
ment Nuala Drescher

Workmen's Compensation and the Preroga-
tive of Voluntarism Roy Lubove

"United We Eat:" The Unemployed Councils
in 1930 Daniel Leab

Florida Labor and Political "Radicalism,"
1919-1920 Wayne Flint

NOTES AND DOCUMENTS
LABOR HISTORY is published three times a year in winter, spring, and fall.
Annual subscription is $5.00; three-year subscription $13.50; student subscrip-
tion $4.25; single copy $2.00. Add 25 cents additional per year for foreign
postage. Make checks payable to LABOR HISTORY, Tamiment Institute,
7 East 15th Street, New York, N.Y. 10003.
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BUSINESS HISTORY REVIEW

TABLE OF CONTENTS

VOLUME XLI

1967

EDITOR

JAMES P. BAUGHMAN

PUBLISHED QUARTERLY BY

THE HARVARD GRADUATE SCHOOL OF BUSINESS ADMINISTRATION

SOLDIERS FDZLD, BOSTON, MASSACHUSETTS, 02163

1967
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The Business History Review is a continuation of the Bulletin of the Busi-

ness Historical Society, published from 1926 through 1953, and has carried

on the volume numbers from that publication. Back issues and a General

Index to Volumes I through XXVII of the Bulletin may be obtained from the

Kraus Reprint Corporation, 16 East 46th Street, New York 10017. Back

issues and indexes for Volumes XXVIII through XXXVII and back issues

for Volumes XXXVIII through XL of the Review may also be obtained from

the Kraus Reprint Corporation. Back issues for Volume XLI and an index for

Volumes XXXVI through XL may be obtained from the Business History

Review, Baker 214-16, Soldiers Field, Boston, Massachusetts 02163. Be-

ginning with Volume XXXVI (1962), indexes will be issued every five

years.

Copyright © 1967, by the President and Fellows of Harvard College.
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CONTENTS OF VOLUME XLI

1967
ARTICLES

NUMBER 1

The "Western Land Business:" The Story of Easley & Willingham, Spec-
ulators. By Robert P. Swierenga 1

American Business and Foreign Aid: The Eisenhower Years By Thomas V.
DiBacco 21

What Price Style? The Fabric-Advisory Function of the Drygoods Commis-
sion Merchant, 1850-1880. By Hansjorg Siegenthaler 36

Foreign-Owned Railways in Argentina: A Case Study of Economic National-
ism. By Winthrop R. Wright 62

The Present State of Business History in France. By Claude Fohlen . . . . 94

LAGNIAPPE 104

Planning the Black Ball Line, 1817. By Robert G. Albion 104

THE EDITOR'S CORNER 108

NUMBER 2

Echoes from "Zenith:" Reactions of American Businessmen to Babbitt. By
Thomas S. Hines 123

The Founding of Mitsubishi: A Case Study in Japanese Business History. By
Kozo Yamamura 141

Foreign Interest Remittances by the United States, 1785-1787: A Story of
Malfeasance. By Donald G. Tailby 161

Ecclesiae Mercatorum and the Rise of Merchant Colonies. By Vsevolod Sles-
sarev 177

LAGNIAPPE 198
Costs of Constructing and Outfitting the Ship Charles W. Morgan, 1840-

1841. By Charles R. Schultz 198

THE EDITOR'S CORNER 217

NUMBER 3

John Cockerill in Southern Russia, 1885-1905: A Study of Aggressive Foreign
Entrepreneurship. By John P. McKay 243

The Scholastics, Usury, and Foreign Exchange. By Raymond de Roover . . 257
The Civil Aeronautics Board and the All-Cargo Airlines: The Early Years.

By Philip B. Schary 272
Early American Checks and an Example of their Use. By Fritz Redlich and

Webster M. Christman 285
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LAGNIAPPE 303
"Half the Story of "The Rise of the English Shipping Industry.' " By Dwight

E. Robinson 303
"Well, Maybe Three-Fifths." By Ralph Davis 303

THE EDITOR'S CORNER 312
Of Interest in Tradition. By Klaus H. Wolff 314

NUMBER 4

The Changing Concept of "Human Nature" in the Literature of American
Advertising. By Merle Curti 335

The Growth Strategies of Southern Railroads, 1865-1893. By Maury Klein
and Kozo Yamamura 358

The "Industrial-Military Complex" in Historical Perspective: World War I.
By Paul A. C. Koistinen 378

A "Dollar-a-Year Man" in Government: George N. Peek and the War Indus-
tries Board. By Robert D. Cuff 404

LAGNIAPPE 421
Early American Checks: Forms and Functions. By James P. Baughman . . 421

THE EDITOR'S CORNER 436

BOOK REVIEWS

NUMBER 1

Schmookler, Jacob, Invention and Economic Growth. Reviewed by Lance E.
Davis 110

Levy-LeBoyer, Maurice, Les Banques Europeennes et L'Industrialisation Inter-
nationale dans la Premiere Moitie du XIXe siecle. Reviewed by Claude
Fohlen 112

Bailey, J. D., A Hundred Years of Pastoral Banking: A History of the Aus-
tralian Mercantile Land 6- Finance Company, 1863-1963. Reviewed by
Clark C. Spence 113

Hirshson, Stanley P., Grenville M. Dodge: Soldier, Politician, Railroad Pioneer.
Reviewed by Maury Klein 115

Adler, Jacob, Claus Spreckles The Sugar King in Hawaii. Reviewed by John
H. Kemble 116

Kurtz, Christian, Verbande der Deutschen Papiererzeugenden Industrie, 1870-
1933. Reviewed by Walter Froehlich 117

Feldman, Gerald D., Army, Industry, and Labor in Germany, 1914-1918.
Reviewed by Theodore Ropp 118

Komiya, Ryutaro and Robert S. Ozaki, Postwar Economic Growth in Japan.
Reviewed by Kozo Yamamura 120

Morrison, George R., Liquidity Preferences of Commercial Banks. Reviewed
by Herman E. Krooss 121
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NUMBER 2

Cameron, Rondo, Banking in the Early Stages of Industrialization: A Study in
Comparative Economic History. Reviewed by Sidney Pollard 219

Gille, Bertrand, Histoire de la Maison Rothschild: Volume 1: Des origines d
1848. Reviewed by David S. Landes 222

Artz, Frederick B., The Development of Technical Education in France: 1500-
1850. Reviewed by Herman Freudenberger 224

Guillaume, Pierre, La Compagnie des Mines de la Loire, 1846-1854: Essai sur
I'Apparition de la Grande Industrie Capitaliste en France. Reviewed by
Charles E. Freedeman 225

Pike, Ruth, Enterprise and Adventure: The Genoese in Seville and the Open-
ing of the New World. Reviewed by Robert S. Smith 227

Steven, Margaret, Merchant Campbell 1769-1846: A Study of Colonial Trade.
Reviewed by J. H. Parry 228

Walker, Henry Pickering, The Wagonmasters: High Plains Freighting from the
Earliest Days of the Santa Fe Trail to 1880. Reviewed by William Goetz-
mann 229

Arlington, Leonard J., Beet Sugar in the West: A History of the Utah-Idaho
Sugar Company, 1891-1966. Reviewed by Richard C. Bemer 230

Voigt, David Quentin, American Baseball: From Gentleman's Sport to the
Commissioner System. Reviewed by George W. Hilton 232

Barnouw, Erik, A Tower in Babel: A History of Broadcasting in the United
States. Reviewed by Arthur E. Thiessen 233

Hiebert, Ray Eldon, Courtier to the Crowd, The Story of Ivy Lee and the
Developments of Public Relations. Reviewed by George S. Gibb . . . . 234

Leckebusch, Roswitha, Entstehung und Wandlungen der Zielsetzungen: der
Struktur und der Wirkungen von Arbeitgeberverbanden. Reviewed by Hans
Jaeger 236

Konig, Harold, Entstehung und Wirkungsweise von Fachverbanden der Nah-
rungs- und Genussmittelindustrie. Reviewed by Arthur Schweitzer . . . 237

Felker, Jere L., Soviet Economic Controversies: The Emerging Marketing
Concept and Changes in Planning, 1960-1965. Reviewed by Marshall I.
Goldman 239

Adams, Graham, Jr., Age of Industrial Violence 1910-1915: The Activities and
Findings of the United States Commission on Industrial Relations. Re-
viewed by Louis P. Galambos 240

Auerbach, Jerold S., Labor and Liberty: The La Follette Committee and the
New Deal. Reviewed by Louis P. Galambos 240

NUMBER 3

Hyde, Francis E., Shipping Enterprise and Management, 1830-1939: Har-
risons of Liverpool. Reviewed by S. G. Sturmey 316

Wilbum, Jean A., Biddle's Bank: The Crucial Years. Reviewed by J. Van
Fenstermaker 318

Boyce, Benjamin, The Benevolent Man: A Life of Ralph Allen of Bath. Re-
viewed by F. G. James 319

Dew, Charles B., Iron Maker to the Confederacy: Joseph R. Anderson and the
Tredegar Iron Works. Reviewed by James D. Norris 321
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Gressley, Gene M., Bankers and Cattlemen: The Stocks-and-Bonds, Havana-
Cigar, Mahogany-and-Leaiher Side of the Cowboy Era: Politics, Investors,
and Operators from 1870 t o 1 9 0 0 . R e v i e w e d b y A . R a y S t e p h e n s . . . . 3 2 2

Brandfon, Robert L., Cotton Kingdom of the New South: A History of the
Yazoo Mississippi Delta from Reconstruction to the Twentieth Century.
Reviewed by Harold D. Woodman 323

Calvert, Monte A., The Mechanical Engineer in America, 1830-1910: Pro-
fessional Cultures in Conflict. Reviewed by Edward W. Sloan, III . . . .325

Fischer, Wolfram, WASAG: Die Geschichte Eines Unternehmens, 1891-1966.
Reviewed by Eugene C. McCreary 326

Priouret, Roger, La Caisse des Depots: Cent Cinquante ans d'Histoire Finan-
ciere. Reviewed by Charles K. Warner 328

Baldwin, David A., Economic Development and American Foreign Policy,
1943-62. Reviewed by Thomas V. DiBacco 329

Cawelti, John G., Apostles of the Self-Made Man. Reviewed by Maxwell
Bloomfield 330

Mazlish, Bruce, The Railroad and the Space Program: An Exploration in His-
torical Analogy. Reviewed by Julius Rubin 331

NUMBER 4

Balderston, Marion, James Claypoole's Letter Book, London and Philadelphia,
1681-1684. Reviewed by William I. Roberts, III 438

Cavignac, Jean, Jean Pellet, Commercant de Gros, 1694-1772. Reviewed by
Perry Viles 439

Henderson, W. O., /. C. Fischer and His Diary of Industrial England, 1814-
1851. Reviewed by J. Claybum LaForce, Jr 441

Johnson, Arthur M., and Barry E. Supple, Boston Capitalists and Western
Railroads: A Study in the Nineteenth-Century Railroad Investment Process.
Comment by the Authors 442

Moore, John Hebron, Andrew Brown and Cypress Lumbering in the Old
Southwest. Reviewed by Merl E. Reed 443

Cecil, Lamar, Albert Ballin: Business and Politics in Imperial Germany, 1888-
1918. Reviewed by John L. Snell 445

Korman, Gerd, Industrialization, Immigrants, and Americanizers: The View
from Milwaukee, 1866-1921. Reviewed by Carl N. Degler 446

Destler, Chester McArthur, Roger Sherman and the Independent Oil Men.
Reviewed by Gerald T. White 448

Lo Giudice, Giuseppe, Agricoltura e Credito NeWEsperienza del Banco di
Sicilia tra L'800 ed il '900. Reviewed by Roland Sard 449

Born, Karl Erich, Die Deutsche Bankenkrise 1931: Finanzen und Politik. Re-
Worswick, G. D. N. and D. G. Tipping, Profits in the British Economy,

1909-1938. Reviewed by Derek H. Aldcroft 450
viewed by Hans Jaeger 452

Ershkowitz, Herbert, The Attitude of Business toward American Foreign Pol-
icy, 1900-1916. Reviewed by Lawrence E. Gelfand 454

Macaulay, Stewart, Law and the Balance of Power: The Automobile Manufac-
turers and their Dealers. Reviewed by Charles E. Edwards 455

vi BUSINESS HISTORY REVIEW

https://doi.org/10.1017/S0007680500011582 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500011582


CORCbBOOfcs
Now in paperback editions

THE ECONOMIC HISTORY OF THE UNITED STATES
Edited by HENRY DAVID, HAROLD U. FAULKNER, LOUIS M.

HACKER, CURTIS P. NETTELS, and FRED A. SHANNON

To be published in February CURTIS P. NETTELS: The Emergence of a
GEORGE ROGERS TAYLOR: The Transporta- National Economy, 1775-1815
tion Revolution, 1815-1860

TB/1347 $3.75 PAUL W. GATES: The Farmer's Age: Agri-
FRED A. SHANNON: The Farmer's Last culture, 1815-1860
Frontier: Agriculture, 1860-1897

TB/1348 $3.25 HAROLD U. FAULKNER: The Decline of
GEORGE SOULE: Prosperity Decade: From L a i s s e z F a i r e< 1 8 9 7 " 1 9 1 7

War to Depression, 1917-1929
TB/1349 $2.95 BROADUS MITCHELL: Depression Decade:

From New Era through New Deal
Publication to be announced
LAWRENCE A. HARPER: Colonial Period to DONALD L. KEMMERER: United States
1775 Economy, 1940-1960

Also to be published in February:
STUART BRUCHEY: R.oots of American Economic Growth, 1607-
1861: An Essay in Social Causation. New Intro, by the Author,
"The Rise of the New Economic History." TB/1350 $1.95

Complete catalog of Harper Torchbooks [605 volumes now in print] available
1 K 7 7 on request from Dept. 51, HARPER & ROW, Publishers, 49 E. 33rd St., New
101' York, N.Y. 10016

Capitalism and Nationalism
in Prewar Japan

THE IDEOLOGY OF THE BUSINESS ELITE, 1868-1941

Byron K. Marshall. With the Meiji Restoration and the subsequent
drive to industrialize Japan, a new elite — the leaders of modern
business — emerged to acquire considerable political as well as eco-
nomic power. They asserted that they served the nation in the same
manner as the traditional samurai elite, that their basic motivation
was patriotic devotion and a willingness to sacrifice for the common
good. Their attempt to reconcile this description of their motives
with the institutional characteristics of private capitalism is the chief
concern of this study. Among the subjects discussed are business
views on government economic controls, the debate over labor legis-
lation, and the influence of the West on the formation of business
ideology. $5.75

Order from your bookstore, please

STANFORD UNIVERSITY PRESS
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The National
Waterway

A HISTORY OF THE CHESAPEAKE

AND DELAWARE CANAL, 1769-1965

by Ralph D. Gray. This first full-length study of the Chesa-
peake and Delaware Canal traces the history of the important
and unique waterway from its beginnings in the late 18th
century to the modern seaway now under construction. It is
primarily a history of struggle — financial, legal, political, and
with the elements themselves — closely interwoven with the
intriguing story of the "canal era" and transportation history
generally in the United States. The author not only assesses
the canal's importance to both the area and the nation,
but offers a fascinating account of the Chesapeake and
Delaware Canal Company from its original incorporation to
its demise in 1919. Although the Company failed to earn even
a modest profit for its stockholders, its lasting legacy is the sea-
way itself, which already carries more than 12,000,000 tons of
commerce annually. Just published. 16 pages illustrations.
264 pages. $8.95

The Grain Trade in the Old Northwest
by John G. Clark. " . . . a very substantial book, in fact two
books, one in the text and one in the footnotes, an encyclo-
pedia on the development of grain as produced, transported,
and marketed from 1787 to the Civil War." — Mid-America.
"It is a pleasure to read economic history that does not shout
a thesis, stridently innovate a methodology, or resort to jargon
and that corrects previous errors and misconceptions . . .
useful and persuasive. . ." — The American Historical Re-
view. 1966. 336 pages. $7.50

UNIVERSITY OF ILLINOIS PRESS • URBANA, ILLINOIS 61801
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