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THE BUSINESS HISTORY REVIEW

PUBLISHED QUARTERLY BY THE HARVARD GRADUATE SCHOOL

OF BUSINESS ADMINISTRATION

An international journal devoted to the history of business enterprise
and the interaction of business and its environment over time.

Regular subscription rate of $10.00 includes journal, special issues
devoted to neglected fields of inquiry, and annual book-dividend.
Recent book-dividends include Overton’s history of Burlington lines,
Larson and Porter’s history of Humble Oil, Albion’s history of the
Farrell Lines, Buley’s history of Equitable Life, and volumes of the
Standard Oil (N.]J.) history.

Special subscription rate of §$5.00 for teachers and students includes
journal and special issues only.

Address subscription inquiries or manuscripts to: Managing Editor,
Business History Review, 214-16 Baker Library, Soldiers Field, Boston,
Massachusetts 02163.

AGRICULTURAL HISTORY

Designed as a medium for the publication of research and docu-
ments pertaining to the history of agriculture in all its phases
and as a clearinghouse for information of interest and value to
workers in the field. Materials on the history of agriculture in all
countries are included and also material on institutions, organiza-
tions, and sciences which have been factors in agricultural
development.

ISSUED QUARTERLY SINCE 1927
BY
THE AGRICULTURAL HISTORY SOCIETY

Subscriptions, including membership: Annual, $5.00; student, $2.00;
contributing, $10.00; life, $150.00.

Secretary-Treasurer: WaYNe D. RASMUSSEN

Room 3869, South Agriculture Building
U. S. Economic Research Service
Washington, D.C. 20025
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The Thomas Newcomen
$1,000 Award in

Business History
Presented by

THE NEWCOMEN SOCIETY IN
NORTH AMERICA

in cooperation with
THE BUSINESS HISTORY REVIEW

€@ The Newcomen Society in North America, in cooperation with the
Business History Review, announces a prize of $1,000 and scroll to
be awarded in 1970 for the best book on the history of business
published in the United States during the years 1967-1969.

« For the purposes of this award, “the history of business” will be
interpreted in its broadest sense, including not only the history of
firms or industries, but books tracing interactions of businessmen,
analyses of business plnlosophy or behavior, and studies of the ad-
justment of b and b to their economic, political,
and social environments,

€ Criteria for selection will include contribution to knowledge, depth
of analysis, sound of ing, clarity of style and organization,
and general readability and format.

€ The committee to select the recipient of the 1970 Thomas New-
comen $1,000 Award in Business History is composed of: Professor
James P. Baughman, Editor, Business History Review, Harvard
Graduate School of Business Administration; Mr. Stanley van den
Heuvel, Trustee, The Newcomen Society in North America; and
Professor Arthur M. Johnson, Harvard Graduate School of Business
Administration, chairman.

@ The 1970 Thomas Newcomen $1,000 Award in Business History
will be the third in a series of triennial prizes intended to encourage
the study and improve the writing of business history in the United
States and Canada.
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BUSINESS HISTORY

EDITED BY PROFESSOR F. E. HYDE

This international journal is of interest to economists, economic historians
and businessmen. Its articles deal not only with particular firms but with
the wider relationships between business and economic life. The journal car-
ries reviews on a broad range of topics included within the term business
history. Some recently published articles are: S. B. Saul, The American Impact
on British Industry; D. L. McLachlan, The Conference System since 1919; B. E.
Supple, The Uses of Business History; E. Bennathan, German National Income
1850-1960; Olga Crisp, French Investment in Russian Joint Stock Companies
1894-1914; E. Robinson, The International Exchange of Men & Machines
1750-1800; F. E. Hyde, Economic Theory and Business History.

The journal is published twice yearly: subscription $5.00 (U.S.A. & Canada)
30s. (United Kingdom).

All enquiries concerning subscriptions and advertisements should be addressed
to the publisher. Editorial enquiries should be sent to the Editor, Department
of Economics, The University of Liverpool, Liverpool 7.

PUBLISHED BY LIVERPOOL UNIVERSITY PRESS, LIVERPOOL, 7

TRADITION

A Bi-monthly Journal for the History of Firms and Entrepreneurial Biography
Founded in 1956

Editor
Wilbelm Treue, Gittingen

Editorial Board

H. Hassinger, Universitit Wien
E. Hieke, Wirtschaftsgeschichtliche Forschungsstelle, Hamburg
F. Klemm, Bibliothek des Deutschen Museums, Miinchen
P. H. Mertes, Industrie-und Handelskammer, Dortmund
F. Priiser, Staatsarchiv, Bremen
Wolfgang Zorn, Universitit Bonn

TRADITION is a profusely illustrated international periodical concerned
with historical and contemporary business problems. It treats social and eco-
nomic questions in connection with entrepreneurial biography and company
history.

Supplements to TRADITION appear irregularly and are included within the
normal subscription price. They contain longer monographs in the field.

Subscription price, DM 30 per year or DM 5.50 per copy, postage included.
Address subscriptions to your book dealer or to Verlag F. Bruckmann KG,
Miinchen 20, Abholfach, Lothstrasse 1, West Germany.
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Newcomen Awards
in Business History

Presented by

THE NEWCOMEN SOCIETY IN
NORTH AMERICA

in cooperation with
THE BUSINESS HISTORY REVIEW

€ Two Newcomen Awards in Business History are offered annually
for articles published in the Business History Review. The First Prize,
of $250, is awarded the article judged, according to the rules outlined
below, to be the best of the year. The Special Award, of $100, is for
the best article by an author who is not more than 35 years of age
and who has not published a book.

€ Prize articles are selected by a panel of judges composed of a rep-
resentative of The Newcomen Society and members of the Advisory
Board of the Business History Review. No member of the Advisory
Board or editorial staff shall be eligible for a prize, and articles so
authorized will not be considered in the judging. Authors eligible for
the Special Award shall also be eligible for the First Prize, but in no
event shall both prizes be awarded for the same article. The Ad-
visory Board reserves the right to withhold the Special Award in the
event that eligible articles do not, in the Board’s judgment, merit
prize consideration. The awards program is administered by the
editorial offices of the magazine.

« Criteria for selection include: originality, value, breadth, and interest
of contribution, quality of research materials and methods, and guality
of presentation.
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THE FREDERICK JACKSON TURNER AWARD
of the
ORGANIZATION OF AMERICAN HISTORIANS
This yearly prize for the best monograph in American history, sub-

mitted by an author who has not previously published in book form,
originated in 1958 as the MVHA Prize Studies Award.

PRIZE: $1500 cash award plus publication as award winner and
usual royalties from University of Kentucky Press

PUBLICATION: Manuscripts retained in the competition are as-
sured of publication by the University of Kentucky Press

DECISION: Decision on publication is reached within six weeks

TIMETABLE: Awards are announced in April. Manuscripts re-
ceived by December 1 are considered for the next year’s award
Send inquiries to:
Secretary-Treasurer, Organization of American Historians
University of Utah
Salt Lake City, Utah 84112

You are invited to join the OAH.  Send applications to the Secretary.

LABOR HISTORY

| VOL. 8 FALL 1967
CONTENTS
The Waltham System and the Coming of the
i Irish Howard Gitelman
Organized Labor and the Eighteenth Amend-
ment Nuala Drescher
Workmen’s Compensation and the Preroga-
tive of Voluntarism Roy Lubove
“United We Eat:” The Unemployed Councils
in 1930 Daniel Leab
Florida Labor and Political “Radicalism,”
1919-1920 Wayne Flint

NOTES AND DOCUMENTS

LABOR HISTORY is published three times a year in winter, spring, and fall.
Annual subscription is $5.00; three-year subscription $13.50; student subscrip-
tion $4.25; single copy $2.00. Add 25 cents additional per year for foreign
postage. Make checks payable to LABOR HISTORY, Tamiment Institute,
7 East 15th Street, New York, N.Y. 10003.
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BUSINESS HISTORY REVIEW
TABLE OF CONTENTS

VOLUME XLI
1967

EDITOR
JAMES P. BAUGHMAN

PUBLISHED QUARTERLY BY
Tue HarvARD GRADUATE SCHOOL OF BUSINESS ADMINISTRATION
SoLpiers FreLp, BosTon, MAssAcHUSETTS, 02163

1967
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The Business History Review is a continuation of the Bulletin of the Busi-
ness Historical Society, published from 1926 through 1953, and has carried
on the volume numbers from that publication. Back issues and a General
Index to Volumes I through XXVII of the Bulletin may be obtained from the
Kraus Reprint Corporation, 16 East 46th Street, New York 10017. Back
issues and indexes for Volumes XXVIII through XXXVII and back issues
for Volumes XXXVIII through XL of the Review may also be obtained from
the Kraus Reprint Corporation. Back issues for Volume XLI and an index for
Volumes XXXVI through XL, may be obtained from the Business History
Review, Baker 214-16, Soldiers Field, Boston, Massachusetts 02163. Be-
ginning with Volume XXXVI (1962), indexes will be issued every five

years.

Copyright © 1967, by the President and Fellows of Harvard College.
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harrer 4 corchBooks

Now in paperback editions

THE ECONOMIC HISTORY OF THE UNITED STATES

Edited by HENrRY Davip, HaroLD U. FAULKNER, Lours M.
HaAckER, CuUrTis P. NETTELS, and FRED A. SHANNON

To be published in February Curtis P. NETTELS: The Emergence of a
GEORGE ROGERS TAYLOR: The Transporta- National Economy, 1775-1815
tion Revolution, 1815-1860

TB/1347 $3.75 PauL W. Gates: The Farmer's Age: Agri-

FRED A. SHANNON: The Farmer's Last Cwlture, 1815-1860
Frontier: Agriculture, 1860-1897
TB/1348 $3.25 HaroLp U. FAULKNER: The Decline of

GEORGE SOULE: Prosperity Decade: From Laissez Faire, 1897-1917

War to Depression, 1917-1929 .
TB/1349 $2.95 Broapus MiITCHELL: Depression Decade:
From New Era through New Deal

Publication to be announced
LAWRENCE A. HARPER: Colonial Period to DoNaLp L. KEMMERER: United States
1775 Economy, 1940-1960

Also to be published in February:

STUART BRUCHEY: Roots of American Economic Growth, 1607-
! 1861: An Essay in Social Causation. New Intro. by the Author,

“The Rise of the New Economic History.” TB/1350 $1.95

Complete catalog of Harper Torchbooks [605 volumes now in print] available
1817 on request from Dept. 51, HARPER & ROW, Publishers, 49 E. 33rd St., New
York, N.Y. 10016

Capitalism and Nationalism
in Prewar Japan

TuE IpEoLoGY oF THE BusiNess ELiTe, 1868-1941

Byron K. Marshall. With the Meiji Restoration and the subsequent
drive to industrialize Japan, a new elite — the leaders of modern
business — emerged to acquire considerable political as well as eco-
nomic power. They asserted that they served the nation in the same
manner as the traditional samurai elite, that their basic motivation
was patriotic devotion and a willingness to sacrifice for the common
good. Their attempt to reconcile this description of their motives
with the institutional characteristics of private capitalism is the chief
concern of this study. Among the subjects discussed are business
views on government economic controls, the debate over labor legis-
lation, and the influence of the West on the formation of business

ideology. $5.75
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A HISTORY OF THE CHESAPEAKE
AND DELAWARE CANAL, 1769-1965

by Ralph D. Gray. This first full-length study of the Chesa-

" peake and Delaware Canal traces the history of the important
and unique waterway from its beginnings in the late 18th
century to the modern seaway now under construction. It is
primarily a history of struggle — financial, legal, political, and
with the elements themselves — closely interwoven with the
intriguing story of the ‘“‘canal era” and transportation history
generally in the United States. The author not only assesses
the canal’s importance to both the area and the nation,
but offers a fascinating account of the Chesapeake and
Delaware Canal Company from its original incorporation to
its demise in 1919. Although the Company failed to earn even
a modest profit for its stockholders, its lasting legacy is the sea-
way itself, which already carries more than 12,000,000 tons of
commerce annually. Just published. 16 pages illustrations.
264 pages. $8.95

The Grain Trade in the Old Northwest

by John G. Clark. “. . . a very substantial book, in fact two
books, one in the text and one in the footnotes, an encyclo-
pedia on the development of grain as produced, transported,
and marketed from 1787 to the Civil War.” — Mid-America.
“It is a pleasure to read economic history that does not shout
a thesis, stridently innovate a methodology, or resort to jargon
and that corrects previous errors and misconceptions . . .
useful and persuasive. . .” — The American Historical Re-
view. 1966. 336 pages. $7.50
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