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Commentary
T  he missing link: Modelling potential output at the of� ce for 

budget responsibility by Jagjit S. Chadha

Research Articles
Household behaviour under rationing
John Fitzgerald, Seán Kenny and Alexandra L. Cermeño 
Monetary policy: Prices versus quantities
by Ben Broadbent
Kurzarbeit/short time working: Experiences and lessons from 

the Covid-induced downturn by Bernard H. Casey and
Ken Mayhew

Is happiness U-shaped in age everywhere? a methodological 
reconsideration for Europe by David Bartram

Happiness and age—Resolving the debate
by David G. Blanch� ower, Carol Graham and Alan Piper
Another look at a sensible � scal policy for the sharp rise in 

government debt by Forrest Capie, Meyrick Chapman, 
Chris Marsh and Geoffrey Wood

No. 262 Autumn 2022 LECTURES

Commentary
Monetary and � scal policy redux – The mini-budget by

Jagjit S. Chadha

Lectures
Classic policy benchmarks and inequality by James Bullard
Labour regulation and productivity in the UK since 1945: 

Debunking myths about ‘disease’, ‘miracles’ and ‘puzzles’ 
by Jon Cruddas

The role of an NSI in a pandemic by Ian Diamond 
State capacity and economic growth: Cautionary tales from 

history by Sheilagh Ogilvie
The economy and policy trade-offs by Silvana Tenreyro

No. 260-261 Spring/Summer 2022 THE POLITICAL 
ECONOMY OF DEVOLUTION IN, AND SECESSION 
FROM, THE UK

Commentary
Fixing the Mix by Jagjit S. Chadha

Special Issue Articles
Introduction: Devolution and secession in question by

Colin Jennings and Adrian Pabst 

Scotland
The currency conundrum for an independent Scotland by 

Ronald MacDonald

Recent Issues:
Trade-offs: Understanding future trade options for Scotland by 

Gioele Figus, Peter McGregor, Stuart McIntyre and
Graeme Roy

Managing Scotland’s borders after independence and
European Union accession by Katy Hayward,
Nicola McEwen and Milena Komarova

Persistent states: Lessons for Scottish devolution and indepen-
dence by Anton Muscatelli, Graeme Roy and Alex Trew

Stress testing the � scal framework by David Bell, David Eiser 
and David Phillips

Wales
Regional economic development and the case of Wales: Theory 

and practice and problems of strategy and policy by
Jonathan Bradbury and Andrew Davies

Devolution, independence and Wales’ � scal de� cit by
Guto Ifan, Cian Siôn and Daniel Wincott

Northern Ireland and the Republic of Ireland
Institutional geography once more?Devolution economics 

Northern Ireland style by Graham Brownlow
Political economy of secession: Lessons from the early years of 

the Irish Free State by Seán Kenny and Eoin McLaughlin

England
The productivity performance of different types of UK regions 

and the challenges of levelling up by Philip McCann and 
Pei-Yu Yuan

The politics of levelling up: Devolution, institutions and
productivity in England by Andy Westwood, Marianne
Sensier and Nicola Pike

No. 259 Winter 2021 THE POLITICAL ECONOMY OF
POPULISM

Introduction: Populism in question Sayantan Ghosal and
Adrian Pabst
The political economy of left and right populism Jon Cruddas
Thinking about social norms Ken Binmore
Populism and the ‘narrow corridor’ of liberty and justice

Marcus Miller and Ben Zissimos
Miscoordination, politics and populism Chanelle Duley and 

Prasanna Gai
The (in)stability of democracy Sayantan Ghosal and

Eugenio Proto
Beyond binaries: Technocracy, populism and public policy 

Adrian Pabst
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Discussion Papers
(Available on our website: www.niesr.ac.uk)
No 543.  Financial Stocks and Flows in the Time of Covid-19 by Stephen Millard
No 544.  Fire Sales and Ex Ante Valuati on of Systemic Risk: A Financial Equilibrium Networks Approach by 

Spiros Bougheas
No 545.  Financial Development, Cycles and Income Inequality in a Model with Good and Bad Projects by 

Spiros Bougheas, Pasquale Commendatore, Laura Gardini and Ingrid Kubin
No 546.  Spati al Agglomerati on, Innovati on and Firm Survival for Italian Manufacturing Firms by 

Arnab Bhatt acharjee, Ornella Maiett a and Fernanda Mazzott a
No 547.  NiReMS: A Regional Model at Household Level Combining Spati al Econometrics with Dynamic 

Microsimulati on by Arnab Bhatt acharjee, Adrian Pabst, Geoff rey J.D. Hewings and Tibor Szendrei
No 548.  Verti cal and Horizontal Mismatch in the UK: Are Graduates’ Skills a Good Fit for Their Jobs? 

by Michela Vecchi, Catherine Robinson, Maja Savic and Marina Romiti 
No 549 The Economic and Social Impacts of Lift ing Work Restricti ons on People Seeking Asylum by Ekaterina
 Aleynikova and Max Mosley
No 550 Energy Expenditures and CPI Infl ati on in 2022: Infl ati on Was Even Higher Than We Thought by Aft ab
 Chowdhury and Huw Dixon
No 551 Mr Puti n and the Chronicle of a Normalisati on Foretold by Jagjit S. Chadha

Policy Papers
No 33.  Central Bank Communicati on: Never Excuse, Never Explain by Stephen Millard
No 34.  A ‘Variable Energy Price Cap’ to Help Solve the Cost-of-Living Crisis by Arnab Bhatt acharjee, Max Mosley 

and Adrian Pabst
No 35.  The Energy Crisis: Manage Quanti ti es and Avoid Burdening The Tax-Payer by Alistair Milne
No 36. Beyond the Energy Price Guarantee. With or Without? by Thiemo Fetzer
No 37. Is Development the Price of 1.5°C and Net Zero for 2050? by Peter Doyle
No 38. Models of Central Banking and the Organisati on of the Bank of England by William Allen

Occasional Papers
No. 61.  Designing a New Fiscal Framework: Understanding and Confronti ng Uncertainty by Jagjit S. Chadha, 

Hande Küçük and Adrian Pabst (Eds)
No. 62. Covid-19 and Producti vity: Impact and Implicati ons by Paul Morti mer-Lee and Adrian Pabst (Eds)
No 63. The Fiscal Implicati ons of Levelling Up & UK Governance Devoluti on by Philip McCann

Keep up to date with NIESR’s outputs
Our website - niesr.ac.uk - is regularly updated with:
Blogs on current issues
Trackers of key economic indicators
Quarterly UK and Global economic forecasts
Forthcoming seminars and events
Research reports
Press releases
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