
IfYourMunicipal Bond Pbrtfolio is $300,000 or More 
You Need the Services of 

Municipal Securities can no longer be treated as "dead assets," 
locked away in a box and forgotten until maturity; they must be as 
carefully selected and managed as any other investments. 

Thousands of new tax-exempt securities are issued each year, and 
only a firm that is continuously involved in the marketplace has 
the ability to research issues, evaluate strategies, design a portfolio, 
execute purchase and sale orders and report the status of each 
account on a regular, timely and professional basis. All compensa
tion is structured on.the basis of a simple annual fee. 

Please contact me with more information. 
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Investment Management Services 

80 Pine Street, New York, New York 10005/(212)480-9305 
OUTSIDE OF NEW YORK STATE TOLL FREE: (800)223-4344 
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