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End of Year Report from the Managing Editors 
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During the 12-month period ended September 30, 2009, the JFQA received 558 newly 
submitted papers. A total of 787 papers were available for evaluation, the 558 new sub-
missions, plus 103 invited resubmissions and 126 papers in process at the beginning 
of the period. We completed reviews and evaluations for 666 papers. We accepted 54 
of these for publication.

The number of papers submitted to the JFQA for review increased somewhat from 
the previous annual reporting period. New submissions increased by 5.3%, and total 
submissions increased by 4.6%.

The length of time required for us to review submitted manuscripts is one measure of the 
quality of service that we provide. During the reporting period, 80% of our publication 
decisions were rendered within 90 days of submission. The median turnaround time 
for decisions was 55 days, a slight improvement over the preceding reporting period 
when the median turnaround time was 58 days. 

Our acceptance rate was 8.1%, down slightly from the year before when we accepted 
8.4% of the papers reviewed. The JFQA has increased the number of pages published 
in recent years, and beginning with the 2009 volume we have increased the frequency 
of publication to six issues per year. Even so, space in the journal remains very scarce, 
and we are unable to publish all of the sound papers that are submitted to us for review. 
Those that we do publish must survive the rigorous scrutiny of our double-blind peer 
review process. We thank the authors of JFQA papers for their contributions to the 
journal, and we congratulate them on their achievements. 

We also congratulate the winners of the William F. Sharpe Award for Scholarship in 
Financial Research for papers published in volume 43 (2008) of the journal. 

Jonathan M. Karpoff, University of Washington
D. Scott Lee, Texas A&M University

Gerald S. Martin, American University
“The Cost to Firms of Cooking the Books”

September 2008, Vol. 43, No. 3, pp. 581–612

Nominees for the Sharpe Award are chosen by a vote of JFQA readers and Associate 
Editors. Winners are selected by the Associate Editors. Balloting for the Volume 44 
(2009) Sharpe Award is open from January 1, 2010 through April 30, 2010. We encour-
age you to visit the JFQA Web site at http://www.jfqa.org to register your vote for the 
Sharpe Award. If you would like a hard copy ballot, please contact the JFQA offi ce at 
206-543-4598 or jfqa@uw.edu.

We are fortunate to enjoy the assistance of an outstanding board of Associate Editors. 
Their efforts greatly help us as we strive to maintain the high scholarly standards of the 
journal, and we are grateful. We are also grateful for the services provided by JFQA 
referees. On the following pages is a list of referees who have reviewed at least one 
paper for the journal during this past year. They deserve all of our thanks, for their efforts 
allow the JFQA to truly represent all areas of the fi nance profession.

The year 2009 was a period of transition and growth for the JFQA as we began our new 
publishing partnership with Cambridge University Press. We have increased the num-
ber of issues and pages published annually, and we have implemented a Web-based 
manuscript submission and management system. Moreover, JFQA content is now much 
more widely available to the scholarly community than in the past. Due to the marketing 
efforts of Cambridge, the journal is now available through traditional print subscriptions 
and electronic consortia subscriptions at more than 2,400 institutions worldwide. This 
is a dramatic increase in institutional exposure of 110% over the year before. We are 
grateful to our colleagues at Cambridge University Press for their expertise and for their 
dedication to improving our services to our authors and readers. 

Stephen Brown
Hendrik Bessembinder
Paul Malatesta

https://doi.org/10.1017/S002210900999055X  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S002210900999055X


JFQA Reviewers

(continued on next page)

Sudipto Dasgupta
Diane Del Guercio
David J. Denis
Patrick J. Dennis
Rohit Deo
Hemang Desai
Kathryn Dewenter
Amy Dittmar
Robert F. Dittmar
Joost Driessen
Artyom A. Durnev
Alexander Dyck
B. Espen Eckbo
Roger M. Edelen
Louis H. Ederington
Alex Edmans
Piet Eichholtz
Esther Eiling
Mara Faccio
Robert W. Faff
Michael Faulkender
C. Edward Fee
Michael F. Ferguson
Chitru S. Fernando
Laura Casares Field
Stephen Figlewski
Michael A. Firth
Michael Fishman
Mark J. Flannery
Michael J. Fleming
Thierry Foucault
Murray Frank
William K. H. Fung
Michael F. Gallmeyer
Jon A. Garfi nkel
Lorenzo Garlappi
Eric Ghysels
Ronald M. Giammarino
Thomas Gilbert
Jeremy C. Goh
Eitan Goldman
Michael A. Goldstein
Robert S. Goldstein
Evgenia Golubeva
Francisco Gomes
Vidhan K. Goyal
Stephen F. Gray
Richard C. Green
T. Clifton Green
Robin Greenwood
Steven R. Grenadier
John M. Griffi n
Gustavo Grullon
Bruce D. Grundy
Hui Guo
Xin Guo
Dirk Hackbarth
Jaehoon Hahn
Michael Halling
Qing Grace Hao
Scott E. Harrington
Jay C. Hartzell
David Haushalter
Paul Healy
Frank Hefl in
Jean Helwege
Michael L. Hemler
Terrence Hendershott
Tyler Henry
Michael Hertzel
Alan Hess
Steven L. Heston
Takato Hiraki

Viral V. Acharya
Renee Adams
Tobias Adrian
Vikas Agarwal
Senay Agca
Anup Agrawal
Rui Albuquerque
Gordon Alexander
Linda Allen
Heitor Almeida
Brent W. Ambrose
Torben G. Andersen
James S. Ang
James J. Angel
Elena Asparouhova
Doron Avramov
Kerry Back
Kee-Hong Bae
Mark Bagnoli
Pierluigi Balduzzi
Turan G. Bali
Alexandre M. Baptista
Brad M. Barber
Nicholas C. Barberis
Sohnke M. Bartram
Thomas W. Bates
Robert Battalio
Dick Beason
Antonio E. Bernardo
Utpal Bhattacharya
Matthew T. Billett
John M. Bizjak
James N. Bodurtha
Ekkehart Boehmer
Nicolas P. B. Bollen
Arnoud Boot
Kenneth A. Borokhovich
Jacob Boudoukh
Menachem Brenner
Paul Brockman
Gregory W. Brown
Keith C. Brown
Michael Burkart
Walid Busaba
Jeffrey A. Busse
Sean D. Campbell
Murillo Campello
Charles Q. Cao
Peter P. Carr
Allen Carrion
John Chalmers
Kalok Chan
Louis K. C. Chan
Don M. Chance
David A. Chapman
Thomas J. Chemmanur
Joseph S. Chen
Long Chen
Tarun Chordia
Bhagwan Chowdhry
W. Sean Cleary
Michael T. Cliff
Joao F. Cocco
Lauren Cohen
Rebel A. Cole
Pierre Collin-Dufresne
Gregory Connor
Michael Cooper
Arnold R. Cowan
Martijn Cremers
Zhi Da
Robert M. Dammon
Sanjiv R. Das

Yael V. Hochberg
Clifford G. Holderness
Edith Hotchkiss
Joel Houston
Gang Hu
Jingzhi Jay Huang
Rongbing Huang
Gur Huberman
John Hull
Soeren Hvidkjaer
Francis In
Paul J. Irvine
Zoran Ivkovich
Kris Jacobs
Ben Jacobsen
Narasimhan Jegadeesh
Michael C. Jensen
Dirk Jenter
George J. Jiang
Li Jin
Shane A. Johnson
Charles M. Jones
Christopher Jones
Steven L. Jones
Gergana Jostova
Jakub W. Jurek
Ohad Kadan
Gregory B. Kadlec
Matthias Kahl
Avner Kalay
Ivalina Kalcheva
Avraham Kamara
Nikunj Kapadia
Nishad Kapadia
Jason Karceski
G. Andrew Karolyi
Aditya Kaul
Gautam Kaul
Matti Keloharju
Naveen Khanna
Chris Kirby
Darren J. Kisgen
Sandy Klasa
Adam C. Kolasinski
Jennifer L. Koski
Mark Kritzman
Camelia M. Kuhnen
Alok Kumar
Luc Laeven
Christopher G. Lamoureux
J. Chris Leach
Blake D. LeBaron
Bong-Soo Lee
David Lesmond
Kai Li
Xi Li
Bing Liang
Erik Lie
James S. Linck
Laura Lindsey
Karl V. Lins
Crocker H. Liu
Hong Liu
Jun Liu
Laura Xiaolei Liu
Tim Loughran
Michelle Lowry
Anthony Lynch
Dilip B. Madan
Pascal Maenhout
Jan Mahrt-Smith
Sattar A. Mansi
Nelson C. Mark

https://doi.org/10.1017/S002210900999055X  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S002210900999055X


Stanimir Markov
Robert Marquez
David C. Mauer
William F. Maxwell
Stewart Mayhew
R. David McLean
Grant McQueen
William L. Megginson
JianPing Mei
Andrew Metrick
Roni Michaely
Todd Milbourn
Darius P. Miller
Todd Mitton
Pamela C. Moulton
Carsten Murawski
Chris J. Muscarella
Stefan Nagel
Vikram Nanda
M. P. Narayanan
Federico Nardari
Robert S. Neal
Christopher J. Neely
Jeffry M. Netter
David Tat-Chee Ng
Stanislava Nikolova
Thomas H. Noe
Walter Novaes
Kjell G. Nyborg
Elizabeth R. Odders-White
Terrance Odean
Micah Offi cer
Hernan Ortiz-Molina
Darius Palia
Shagun Pant
Robert Parrino
Paolo Pasquariello
Andrew Patton
Anna Pavlova
Richard G. Payne
Tod Perry
Antti Petajisto
Ralitsa Petkova
Gordon Phillips
Lee F. Pinkowitz
Peter F. Pope
G. Thierry Post
Sebastien Pouget
Paul Povel

VOTE FOR THE SHARPE BEST PAPER AWARD!

The William F. Sharpe Award for Scholarship in Financial Research 
recognizes researchers who, through their articles published in the 
Journal of Financial and Quantitative Analysis, have most contributed 
to our understanding of important areas of fi nancial economics. The 
Sharpe Award nominees are chosen by a vote of JFQA readers and 
Associate Editors from the papers published in 2009. Winners are 
selected by the Associate Editors. Access the offi cial ballot at

http://www.jfqa.org

Deadline: April 30, 2010

Nagpurnanand R. Prabhala
Manju Puri
Jun Qian
Mingming Qiu
Charu G. Raheja
Shivaram Rajgopal
Angelo Ranaldo
P. Raghavendra Rau
Enrichetta Ravina
Mark J. Ready
Adam V. Reed
Matthew Rhodes-Kropf
David T. Robinson
Kimberly J. Rodgers
Ehud I. Ronn
Geert Rouwenhorst
Ronnie Sadka
Jacob Sagi
Anthony B. Sanders
Pedro Santa-Clara
Lucio Sarno
James S. Schallheim
Anna Scherbina
Michael Schill
Charles Schnitzlein
Mark Schroder
Norman Schuerhoff
Christopher Schwarz
Mark Seasholes
Amit Seru
Henri Servaes
Dennis P. Sheehan
Lakshmanan Shivakumar
Anil Shivdasani
Richard W. Sias
Stephan Siegel
Tim Simin
Andrei Simonov
Vijay Singal
Andrea Sironi
Richard L. Smith
Sorin M. Sorescu
Noah Stoffman
Philip E. Strahan
Ilya Strebulaev
Tie Su
Avanidhar Subrahmanyam
Marti G. Subrahmanyam

Siew Hong Teoh
Paul Tetlock
Anjan V. Thakor
Sheridan Titman
Heather Tookes
Selim Topaloglu
Yuri Tserlukevich
Peter Tufano
James Turner
Jules H. van Binsbergen
Robert A. Van Ness
Stijn Van Nieuwerburgh
Maria G. Vassalou
Clara Vega
Kumar Venkataraman
Theo Vermaelen
Pietro Veronesi
Anand M. Vijh
Paolo Volpin
Jessica A. Wachter
Sunil Wahal
Ashley Wang
Masahiro Watanabe
K. C. John Wei
David Weinbaum
Scott Weisbenner
Paul Weller
Bas J. M. Werker
Russell R. Wermers
Ingrid M. Werner
James P. Weston
Robert F. Whitelaw
Rohan Williamson
Drew B. Winters
Andrew Winton
Tracie Woidtke
Daniel Wolfenzon
Kent L. Womack
Liuren Wu
Jeffrey Wurgler
Yuhang Xing
Lance Young
Chu Zhang
Guochang Zhang
Harold H. Zhang
Lu Zhang
Xiaoyan Zhang
Chad J. Zutter

JFQA Reviewers (continued)

https://doi.org/10.1017/S002210900999055X  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S002210900999055X

