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PURPOSE AND FOCUS
The Journal of Financial and Quantitative Analysis (JFQA) is published quarterly
in March, June, September, and December by the School of Business Adminis-
tration at the University of Washington in Seattle, Washington U.S.A.

The JFQA publishes theoretical and empirical research in financial economics.
Topics include corporate finance, investments, capital and security markets, and
quantitative methods of particular relevance to financial researchers.

Opinions expressed in the JFQA are those of the authors and do not necessarily
reflectthose of the School of Business Administration of the University of Washington.

For specific information concerning subscriptions, submissions, single-copy
orders, missing issues, permission to reprint, or advertising, write, call, fax, or
e-mail the JFQA office.

SUBMISSIONS
It is JFQA policy to give prompt attention to all submitted manuscripts. Consistent
with this policy, honoraria are paid to referees who provide timely reviews.

Manuscripts are to be sent in quadruplicate with a $100 submission fee for
subscribers ($140 for nonsubscribers) to Professor Paul Malatesta, Managing
Editor. Checks must be payable to the JFQA in U.S. dollars for deposit in a U.S.
bank. VISA and MasterCard are accepted. Style guides for preparing manuscripts
can be found on one of the back pages of each JFQA issue.

SUBSCRIPTIONS
Subscriptions, which must be prepaid and renewed annually, start with the next
available issue unless otherwise requested. Checks or money orders must be
payable to the JFQA in U.S. dollars for deposit in a U.S. bank. VISA and
MasterCard are accepted. Claims for missing issues must be made within 6
months of the date of publication.

Annual Subscription Fees:

Library or Firm U.S. $85
Outside U.S.A. U.S. $90

Individual U.S. $40
Outside U.S.A. U.S. $45

Student (with verification) U.S. $25
Outside U.S.A. U.S. $30

Airmail (additional) U.S. $30
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Note from the Managing Editors

Our goal is for the JFQA to advance the profession by publishing important
research results in all areas of finance. We believe that the Journal has made
significant advances in its service to authors and readers, and that it continues to
earn its reputation as an excellent outlet for useful research.

Subscriptions
The JFQA is distributed to 3200 subscribers worldwide. The number of JFQA
subscribers has increased by 20 percent in the past five years, reflecting high and
increasing demand for the research findings of JFQA authors.

Turnaround Times
We have substantially reduced average turnaround times for submitted manu-
scripts, from 4.5 months two years ago, to 3 months last year, and to less than 2
months now. To encourage quicker responses from reviewers, the JFQA now
pays an honorarium for prompt reviews.

Manuscript Activity
Table 1 provides information on the annual submission and disposition of manu-
scripts from 1990 through 1993. During the 12 months ended September 30,1993,
408 manuscripts were submitted and 32 accepted for publication, an acceptance
rate of 7.5 percent.

Associate Editors
JFQA Associate Editors act as manuscript reviewers and policy advisors to the
Journal. This year we welcome six new Associate Editors: Michael Barclay, Sanjai
Bhagat, Sanford Grossman, Gautam Kaul, Josef Lakonishok, and Alan White. We
thank our departing Associate Editors for their outstanding work on behalf of the
Journal: Nai-Fu Chen, Bob Geske, John Pound, Ed Rice, Lemma Senbet, and
Suresh Sundaresan. The Journal's success in recent years is in large part
attributable to their efforts.

Reviewers
The JFQA also relies upon numerous researchers who willingly give their time and
expertise. Table 2 lists the names of colleagues who have reviewed at least one
paper each during the year ended September 30, 1993. We thank them, for their
efforts allow the JFQA to truly represent all areas of financial research.

Jonathan Karpoff
Paui Malatesta

https://doi.org/10.1017/S0022109000008620  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000008620


Table 1
JFQA Submission and Disposition of Manuscripts, 1990-1993

For the 12 months
ended September 30

Papers in process at the beginning
of the year

Submissions:

New submissions

Resubmissions

Total submissions

Total available for evaluation

Disposition of manuscripts:

Reject

Reject with invitation to resubmit

Accept

Number for which evaluation was completed

Papers still in process on September 30

Acceptance rate

1990

124

298

104

402

526

267

85

48

400

126

12.0%

1991

126

304

86

390

516

268

58

42

368

148

11.4%

1992

148

339

94

433

581

354

72

46

472

109

9.7%

1993

109

335

73

408

517

321

76

32

429

88

7.5%
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