
Finance Association Meetings

Eastern Finance Association
Dates: April 16-19, 1997
Place: Panama City Beach, Florida
Deadline: September 6, 1996
Contact: Lin Klein. Finance Department, University of Connecticut, Storrs. Con-

necticut 06269-2041.

Western Social Science Association (FINANCE) Conference
Dates: April 23-26, 1997
Place: Albuquerque, New Mexico
Deadline: October 30, 1996
Contact: Kashi Nath Tiwari. School of Business. Kennesaw State College, 1000

Chastain Road, Kennesaw, Georgia 30144.

First Annual Financial Management Association International Conference
Dates: May 28-30. 1997
Place: Zurich, Switzerland
Deadline: September 16. 1996
Contact: Edward Altman. Stern School of Business. 44 West 4th Street. Suite

9-61. New York. New York 10012.
French Finance Association Annual Meeting
Dates: June 23-25. 1997
Place: Grenoble. France
Deadline: March 15. 1997
Contact: Patrice Fontaine. Program Chair-AFFI Conference, ESA-CERAG.

Universite de Grenoble II. BP 47. 3840 Grenoble Cedex. France.

Fourth Annual Conference of the Multinational Finance Society
Dates: June 25-29. 1997
Place: Thessaloniki, Greece
Deadline: December 15. 1996
Contact: Professor PanayiotisTheodossiou. School of Business-Camden. Rutgers

University, Camden. New Jersey 08102.
European Financial Management Association Annual Meeting
Dates: June 26-28. 1997
Place: Istanbul. Turkey
Deadline: February 28. 1997
Contact: Mustafa N. Gultekin. Program Chair. 1997 EFMA Meeting. Koc Univer-

sity. College of Administrative Sciences & Economics. Cayir Cad.
Istinye. 80860 Istanbul. Turkey.

Conference on Quantitative Methods in Finance
Dates: August 20-September 3. 1997
Place: Sydney. Cairns, and Canberra. Australia
Contact: Duncan Ford. University of Technology. Sydney. PO Box 123. Broad-

way 2007. Australia.
Northern Finance Association
Dates: September 19-21. 1997
Place: Winnipeg. Manitoba. Canada
Deadline: April 30. 1997
Contact: Ms. Cathy Watt. Conference Secretary. Faculty of Management, Univer-

sity of Manitoba, Winnipeg. Manitoba. Canada.
IV Annual Meeting of the German Society of Finance
Date: October 9. 1997
Place: Mannheim. Germany
Deadline: May 15. 1997
Contact: Prof. Dr. Wolfgang Buhler. Finance Department. University of Mannheim,

D-68131 Mannheim. Germany.
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Position in Finance and Business Economics
UNIVERSITY OF WASHINGTON

The Department of Finance and Business Economics is planning to hire a
qualified candidate for an Assistant Professor position in International
Finance. The position may be available at the Associate or Full Professor
level for exceptionally qualified faculty. We are looking for persons with the
capability and desire to engage in original research. The duties for this
position include teaching (graduate and undergraduate classes) and re-
search. Candidates must have or be completing a Ph.D. degree. The
preferred starting time is Autumn Quarter 1997.

Candidates should send, no later than January 31, 1997, a cover letter
indicating research and teaching interests, a vita, a summary of courses
taken, the names of four references, and any available examples of recent
research to:

Professor Lawrence D. Schall, Chair
Department of Finance and Business Economics
School of Business Administration
University of Washington
Box 353200
Seattle, WA 98195-3200

The University of Washington is building a culturally diverse faculty and
strongly encourages applications from female and minority candidates. The
University is an Equal Opportunity/Affirmative Action employer.

EMORY UNIVERSITY
Roberto C. Goizueta Business School

Finance Faculty Position

The Finance Area of the Goizueta Business School of Emory University is
seeking applicants for a faculty position at the rank of Assistant Professor (or
higher). Current full-time Finance faculty include: George J. Benston,
David W. Blackwell, Paul Irvine, Omesh Kini, Shehzad Mian, James
Rosenfeld, Jeffrey Rosensweig, and Nicholas Valerio.

The Goizueta Business School is an integral part of Emory University, a
private institution founded in 1836, which is situated on a large wooded
campus in the Atlanta metropolitan area. Approximately 9,000 students,
over half of whom are graduate students, are enrolled at the university.
Although relatively small in size, Emory has been consistently rated among
the top 20 national universities.

Interested candidates should have a strong record of (or considerable
promise for) excellence in research and teaching. The salary will be
competitive. The Goizueta Business School is an Equal Opportunity/
Affirmative Action employer.

Candidates should send a current vita, along with a sampling of their
research and teaching activities. These materials should be sent directly to
Professor Shehzad Mian, Finance Area Coordinator, Goizueta Business
School, Emory University, 1602 Mizell Drive, Atlanta, GA 30322. Tel.
(404) 727-2755; Fax (404) 727-6313.
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JFQA Volume 31 Index

Agrawal, A., and C. R. Knoeber, Firm Performance and Mechanisms to Control
Agency Problems between Managers and Shareholders. Sept., 377.

Basak, S.. An Intertemporal Model of International Capital Market Segmentation,
June, 161.

Borokhovich, K. A., R. Parrino. and T. Trapani, Outside Directors and CEO
Selection, Sept., 337.

Bremer, M., and K. Kato. Trading Volume for Winners and Losers on the Tokyo
Stock Exchange. March. 127.

Brenner. R. J., R. H. Harjes, and K. F. Kroner. Another Look at Models of the Short-
Term Interest Rate. March. 85.

Buchen. P. W., and M. Kelly, The Maximum Entropy Distribution of an Asset
Inferred from Option Prices. March. 143.

Childs. P. D.. S. H. Ott. and T. J. Riddiough, The Pricing of Multiclass Commercial
Mortgage-Backed Securities. Dec. 581.

Chowdhry. B , and V. Nanda. Stabilization. Syndication, and Pricing of IPOs.
March. 25.

Chung. K. H.. and H. Jo. The Impact of Security Analysts' Monitoring and
Marketing Functions on the Market Value of Firms. Dec. 493.

Claessens. S.. and G. Pennacchi, Estimating the Likelihood of Mexican Default
from the Market Prices of Brady Bonds. March. 109.

Clarkson. P.. J. Guedes. and R. Thompson. On the Diversification, Observability,
and Measurement of Estimation Risk, March, 69

Cook. D. 0 . and L. J. Spellman. Firm and Guarantor Risk. Risk Contagion, and the
Interfirm Spread among Insured Deposits. June. 265.

Datta. S.. and M. Iskandar-Datta. New Evidence on the Valuation Effects of
Convertible Bond Calls. June. 295.

Ederington. L. H, and J. H. Lee. The Creation and Resolution of Market Uncer-
tainty: The Impact of Information Releases on Implied Volatility. Dec. 513.

Fama. E. F.. Multifactor Portfolio Efficiency and Multifactor Asset Pricing, Dec.
441.

Firth, M., Dividend Changes. Abnormal Returns, and Intra-lndustry Firm Valua-
tions. June. 189.

Goldenberg, D. H., and R. J. Schmidt. On Estimating the Expected Rate of Return
in Diffusion Price Models with Application to Estimating the Expected
Return on the Market. Dec. 605.

Guedes. J.. P. Clarkson. and R. Thompson. On the Diversification, Observability.
and Measurement of Estimation Risk, March, 69

Hansen. R. G.. and J. R. Lott. Jr.. Externalities and Corporate Objectives in a World
with Diversified Shareholder/Consumers. March, 43.

Harjes. R. H . R. J. Brenner, and K F Kroner. Another Look at Models of the Short-
Term Interest Rate. March. 85.

Harris, L.. and J. Hasbrouck. Market vs. Limit Orders: The SuperDOT Evidence on
Order Submission Strategy. June. 213

Hasbrouck. J.. and L Harris. Market vs. Limit Orders: The SuperDOT Evidence on
Order Submission Strategy. June, 213.

Hendershott. R J . Which Takeover Targets Ovennvest?. Dec. 563.
Hutchison. D. E.. and G G Pennacchi. Measuring Rents and Interest Rate Risk

in Imperfect Financial Markets The Case of Retail Bank Deposits. Sept.,
399.

Ikenberry. D. L . G Rankme. and E K Snce. What Do Stock Splits Really Signal?.
Sept.. 357.

Iskandar-Datta. M.. and S Datta. New Evidence on the Valuation Effects of
Convertible Bond Calls. June. 295

Jo. H.. and K. H Chung. The impact of Security Analysts" Monitoring and
Marketing Functions on the Market Value of Firms. Dec . 493.
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Kahle. K. M., and R. A. Walkling, The Impact of Industry Classifications on
Financial Research, Sept., 309.

Kato, K., and M. Bremer, Trading Volume for Winners and Losers on the Tokyo
Stock Exchange, March, 127.

Kelly. M., and P. W. Buchen, The Maximum Entropy Distribution of an Asset
Inferred from Option Prices, March, 143.

Knoeber, C. R., and A. Agrawal, Firm Performance and Mechanisms to Control
Agency Problems between Managers and Shareholders. Sept.. 377.

Kroner, K. F., R. J. Brenner, and R. H. Harjes, Another Look at Models of the Short-
Term Interest Rate, March, 85.

Lee. J. H.. and L. H. Ederington, The Creation and Resolution of Market Uncer-
tainty: The Impact of Information Releases on Implied Volatility. Dec. 513.

Lott. J. R.. Jr.. and R. G. Hansen. Externalities and Corporate Objectives in a World
with Diversified Shareholder/Consumers, March, 43.

Matsusaka. J. G.. Did Tough Antitrust Enforcement Cause the Diversification of
American Corporations?. June. 283.

Mian. S. L., Evidence on Corporate Hedging Policy, Sept., 419.
Nanda. V., and B. Chowdhry, Stabilization, Syndication, and Pricing of IPOs.

March, 25.
Narayanan, M. P., Form of Compensation and Managerial Decision Horizon, Dec,

467.
Neal. R.. Direct Tests of Index Arbitrage Models, Dec. 541.
Ott. S. H.. P. D. Childs. and T. J. Riddiough. The Pricing of Multiclass Commercial

Mortgage-Backed Securities. Dec. 581.
Parrino. R.. K. A. Borokhovich. and T. Trapani. Outside Directors and CEO

Selection, Sept.. 337.
Pennacchi, G. G., and D. E. Hutchison. Measuring Rents and Interest Rate Risk

in Imperfect Financial Markets: The Case of Retail Bank Deposits. Sept..
399.

Pennacchi, G.. and S. Claessens, Estimating the Likelihood of Mexican Default
from the Market Prices of Brady Bonds. March. 109.

Rankine. G., D. L. Ikenberry. and E. K. Stice. What Do Stock Splits Really Signal?.
Sept.. 357.

Riddiough. T. J.. P. D. Childs. and S. H. Ott. The Pricing of Multiclass Commercial
Mortgage-Backed Securities. Dec. 581.

Schmidt. R. J.. and D. H. Goldenberg. On Estimating the Expected Rate of Return
in Diffusion Price Models with Application to Estimating the Expected
Return on the Market. Dec. 605.

Spellman. L. J., and D. O. Cook, Firm and Guarantor Risk. Risk Contagion, and the
Interfirm Spread among Insured Deposits. June. 265.

Stice. E. K.. D. L. Ikenberry. and G. Rankine. What Do Stock Splits Really Signal?.
Sept., 357.

Thompson, R., P. Clarkson. and J. Guedes. On the Diversification. Observability.
and Measurement of Estimation Risk. March. 69.

Toft. K. B , On the Mean-Variance Tradeoff in Option Replication with Transac-
tions Costs. June, 233.

Trapani. T.. K. A. Borokhovich. and R. Parrino. Outside Directors and CEO
Selection, Sept.. 337.

Wahal. S., Pension Fund Activism and Firm Performance. March. 1.
Walkling. R. A., and K. M. Kahle. The Impact of Industry Classifications on

Financial Research. Sept.. 309.
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JFQA Style Requirements
Manuscripts must be submitted in quadruplicate with a cover page showing title, author
name(s) and affiliation(s). and work phone number(s) The first page of text should begin
with the title only. A short one-paragraph abstract of no more than 100 words must be
included. Manuscripts must be typed double-spaced on one side of the page. Underline
only words or phrases that are to be italicized; do not underline headings or subheadings,
or use boldface type. All sections of the paper, beginning with the introduction and ending
with a conclusion or summary, must be numbered with Roman numerals. Subsection
headings must be lettered A, B. C. etc.

The manuscript should explain its relation to other research in the field, especially recently
published material. References cited in the text should be noted by the last name(s) of the
author(s) followed by the publication year enclosed in parentheses without punctuation: Smith
(1988). When a particular page, section, or equation is referred to. the reference also should
be placed within parentheses: (Smith and Jones (1988), p. 222). (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an appendix or omitted
from the manuscript entirely. In the latter case, the author may indicate in a footnote that proofs
or tables are available on request. The author should make every effort to explain the meaning
of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and punctuation in
order to minimize the number of editorial changes and the necessity of expensive corrections
at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on a separate line
and centered. Important displayed equations must be identified by consecutive Arabic
numerals in parentheses on the left. Expressions should be aligned and subscripts and
superscripts clearly marked to avoid confusion. Please differentiate between the letter I (ell),
the numeral 1 (one), the letter o (oh), and the numeral 0 (zero) with marginal notes.

Tables. Each table must be titled and numbered consecutively with Arabic numerals. Please
check the text to make sure there is a reference to each table. Type each table on a separate
page and indicate by marginal notations its approximate placement in the text. General
footnotes should be marked as "Notes" and a. b. c. etc.. marked for specific footnotes
Asterisks * or' * indicate significance at the 5- and 1 -percent levels, respectively. If tables are
typed on oversized paper, please submit the oversized paper in lieu of poorly reproduced
reductions. The author should check tables to be sure that totals are correct and that the title,
column headings, footnotes, etc . clearly explain the content of the table.

Figures. Figures must be titled and numbered consecutively with Arabic numerals. Captions
should present sufficient information to describe the purpose of the figure Figures for
accepted manuscripts must be of professional quality, ready for reproduction, executed on
white paper in black ink. with clear, medium-weight black lines All lettering on figures must
be rendered by an artist in pen and ink. by means of dry transfer letters, or by applying typeset
material to prepared artwork. Typewritten lettering will not be accepted. Figures generated by
laser printer are acceptable.

Footnotes. Footnotes must be typed double-spaced and placed on separate sheets at the end
of the manuscript. Footnotes must not be used for the purpose of citation. Footnotes with
extensive content should be avoided

References All works cited in the text must be alphabetically arranged in a double-spaced list
at the end of the manuscript Examples

Brown. S .and J Warner "Using Daily Stock Returns; The Case of Event Studies." Journal of
Financial Economics. 14 (March 1985). 1-31

Ross. S A. "Return Risk and Arbitrage " in Risk and Return in Finance. Vol. 1.1 Friend and
J. L. Bicksler, eds Cambridge. MA Ballmger (1977)
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