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It is the practice of the Editors to publish in the Journal
a selection of the notes which have formed the basis for the
discussions at the meetings of the Society and which appear
to be of permanent interest. In addition, short notes on
subjects likely to be of interest to students have been published
from time to time and the Editors are always glad to consider
material submitted for publication in this form.

The Editors wish to draw the attention of students to
the fact that while actual errors are avoided where possible,
the contents of the papers and notes in this Journal are the
expressions of the personal opinions of the various authors and
do not represent authoritative statements by the Society.

Published online by Cambridge University Press


https://doi.org/10.1017/S0020269X00002127

JOURNAL
OF THE

INSTITUTE OF ACTUARIES
STUDENTS SOCIETY

VoLUME V, No. 1

CAMBRIDGE UNIVERSITY PRESS
LONDON: FETTER LANE, E.C. 4

1937

https://doi.org/10.1017/50020269X00002127 Published online by Cambridge University Press


https://doi.org/10.1017/S0020269X00002127

CONTENTS
PAGE
Brief notes on Unemployment Insurance in Great Britain.
By F. J. C. HonEy. . . . . . . . 4

The calculation of interest yields:

I. An approximation to the yield on a redeemable
security, allowing for income tax. By H. O. WoRGER 15

II. The yield on an annuity or a loan. By J. I. Craig,

M.A. . . . . 19
III. The yield on an annuity or a loan: a development of
Mr Craig’s method. By H.-O’Brien . . . 23
The investigation of stocks and shares. By R. B. Goucn . 27
Institute of Actuaries Students’ Society:
Report and Accounts . . . . . . . 44
List of Members:
Honorary Members . . . . . . . 50
Ordinary Members . . . . . . . 52

https://doi.org/10.1017/50020269X00002127 Published online by Cambridge University Press


https://doi.org/10.1017/S0020269X00002127

JOURNAL
OF THE

INSTITUTE OF ACTUARIES
STUDENTS’ SOCIETY

-VOLUME V 1937 No. 1

COMMITTEE & OFFICERS, 1936-37

CHAIRMAN
R. K. Locuueap (Hon. Member)

COMMITTEE

Hon. Member appointed by the Council of the
Institute of Actuaries

A. H. SHREWSBURY

B. A. ]J. BoNE D. . B. MARTIN

R. J. W. CrABBE C. C. NIGHTINGALE
H. N. FREEMAN F. M. REDINGTON
R. B. GoucgH F. H. SPRATLING

J. H. GUNLAKE F. H. WALES

W. E. H. Hickox C. F. Woop

HONORARY AUDITORS
H. L. MILNES W. PoLLock

HONORARY SECRETARY HONORARY TREASURER
N. R. GATENBY E. C. LayToN

JOINT EDITORS OF THE JOURNAL
F. H. SpraTLING F. H. WaALEs

1-2

https://doi.org/10.1017/50020269X00002127 Published online by Cambridge University Press


https://doi.org/10.1017/S0020269X00002127



