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New Series!

International Series on Actuarial Science

New in Paperback in November!

Insurance Risk and Ruin
DAVID C. M. DICKSON

“A clear, concise and well 
written text-book on two 
daunting actuarial areas... 
The exposition is so 
clear that it feels like [the 
author is] talking to you... 
This is an excellent book equally suitable 
for self-study and classroom instruction. It 
is highly recommended as supplementary 
reading for students studying for their 
professional exams and as an overview 
of  the latest developments in risk 
models, ruin theory and reinsurance for 
practitioners.” 

–Annals of  Actuarial Science
$86.00: Hardback: 978-0-521-84640-0: 242 pp.
$48.00: Paperback: 978-0-521-17675-0

Actuarial 
Mathematics for Life 
Contingent Risks
DAVID C. M. DICKSON, 
MARY R. HARDY, 
HOWARD R. WATERS

A modern perspective 
on life contingencies 
that uses the powerful framework of  
multiple state models to develop and 
demonstrate a theory that can be adapted 
to changing products and technologies. 
Balancing rigor and intuition, and 
emphasizing applications, this modern 
text is ideal for university courses and 
actuarial exam preparation.
$65.00: Hardback: 978-0-521-11825-5: 510 pp.

Regression Modeling 
with Actuarial and 
Financial Applications
EDWARD W. FREES

This book provides 
actuarial and finance 
students with a 
foundation in multiple 
regression and time series, along with a 
discussion of  advanced statistical topics 
that are relevant to actuarial and financial 
practice.  It uses statistical techniques to 
analyze real data in risk management and 
finance. No specific knowledge of  these 
areas is presumed.
$146.99: Hardback: 978-0-521-76011-9: 584 pp.
$55.00: Paperback: 978-0-521-13596-2

Nonlife Actuarial Models
Theory, Methods 
and Evaluation

YIU-KUEN TSE

Preface; Notation and 
convention; Part I. 
Loss Models: 1. Claim-
frequency distribution; 2. 
Claim-severity distribution; 3. Aggregate-
loss models; Part II. Risk and Ruin: 4. 
Risk measures; 5. Ruin theory; Part III. 
Credibility: 6. Classical credibility; 7. 
Bühlmann credibility; 8. Bayesian approach; 
9. Empirical implementation of  credibility; 
Part IV. Model Construction and Evaluation: 
10. Model estimation and types of  data; 
11. Nonparametric model estimation; 12. 
Parametric model estimation; 13. Model 
evaluation and selection; 14. Basic Monte 
Carlo methods; 15. Applications of  Monte 
Carlo methods; Appendix. Review of  statistics; 
Answers to exercises; References; Index.
$65.00: Hardback: 978-0-521-76465-0: 540 pp.

Prices subject to change.

 www.cambridge.org/us/mathematics
800.872.7423
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The Foster School of Business seeks to hire a qualified candidate for a 
full-time tenure track position as an assistant or associate professor in 
finance to start in Autumn Quarter 2011.  We will consider new Ph.D. 
graduates (or those near degree completion) as well as current assistant 
or associate professors with very strong records.  All candidates should 
send a cover letter indicating research and teaching interests, a 
curriculum vitae, and at least three letters of recommendation.  
Applicants should also submit examples of recently published or 
unpublished research.  Priority will be given to applications received by 
December 3, 2010.  All applications should be sent to: 

Professor Lawrence D. Schall, Chair
c/o Andrew Anderson
Department of Finance and Business Economics, UW Box 353226
Foster School of Business at the University of Washington
Seattle, WA 98195-3226

The University of Washington is an affirmative action, equal 
opportunity employer.  The University is building a culturally diverse 
faculty and staff and strongly encourages applications from women, 
minorities, individuals with disabilities and covered veterans.  Questions 
regarding this position may be sent to finance@u.washington.edu. 

University of Washington Faculty engage in teaching, research and 
service.  Employment at the University of Washington is contingent 
upon budgetary approval. 
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Outstanding Scholarship from Cambridge

Investing in 
Dynamic Markets
Venture Capital in the 
Digital Age

HENRY KRESSEL 
and THOMAS V. LENTO

$37.99: Hb: 978-0-521-11148-5: 
280 pp.

The Gravity Model in 
International Trade
Advances and Applications

Edited by 
PETER A. G. VAN BERGEIJK 
and STEVEN BRAKMAN

$99.00: Hb: 978-0-521-19615-4: 
372 pp.

Econophysics 
and Companies
Statistical Life and Death in 
Complex Business Networks

HIDEAKI AOYAMA, 
YOSHI FUJIWARA, 
YUICHI IKEDA,
HIROSHI IYETOMI, 
and WATARU SOUMA

Preface by 
HIROSHI YOSHIKAWA

$99.00: Hb: 978-0-521-19149-4: 
300 pp.

Microeconomics for MBAs
The Economic Way of Thinking 
for Managers
Second Edition

RICHARD B. MCKENZIE 
and DWIGHT R. LEE

$99.00: Hb: 978-0-521-19147-0: 
568 pp.

Modeling 
Ordered Choices
A Primer

WILLIAM H. GREENE 
and DAVID A. HENSHER

$110.00: Hb: 978-0-521-19420-4
$49.00: Pb: 978-0-521-14237-3: 
382 pp.

Real Estate Modelling 
and Forecasting
CHRIS BROOKS 
and SOTIRIS TSOLACOS

$95.00: Hb: 978-0-521-87339-0: 
474 pp.

Prospect Theory
For Risk and Ambiguity

PETER P. WAKKER

$125.00: Hb: 978-0-521-76501-5
$50.00: Pb: 978-0-521-74868-1: 
512 pp.

Obama’s Bank
Financing a Durable 
New Deal

MICHAEL LIKOSKY

$75.00: Hb: 978-0-521-19754-0
$24.99: Pb: 978-0-521-14711-8: 
288 pp.

Intellectual Capital
Forty Years of the Nobel Prize 
in Economics

TOM KARIER

$35.00: Hb: 978-0-521-76326-4: 
288 pp.

The Puzzle of 
Modern Economics
Science or Ideology

ROGER E. BACKHOUSE

$80.00: Hb: 978-0-521-82554-2
$24.99: Pb: 978-0-521-53261-7: 
216 pp.

Prices subject to change.

 www.cambridge.org/us      

STUDIES IN MACROECONOMIC HISTORY

The Bank of England
1950s to 1979

FORREST CAPIE

$150.00: Hb: 978-0-521-19282-8: 
920 pp.

Fixed Ideas of Money
Small States and 
Exchange Rate Regimes in 
Twentieth-Century Europe

TOBIAS STRAUMANN

$90.00: Hb: 978-0-521-11271-0: 
408 pp.
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Estimating the Equity Premium
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Rational Cross-Sectional Differences in Market Effi ciency: 
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Idiosyncratic Risk, Long-Term Reversal, and Momentum
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Arbitrage Risk and Stock Mispricing
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Behavioral and Rational Explanations of Stock Price 
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of Market-to-Book Ratios
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Incorporating Economic Objectives into Bayesian Priors: 
Portfolio Choice under Parameter Uncertainty
Jun Tu and Guofu Zhou

Cross-Sectional Return Dispersion and Time Variation in 
Value and Momentum Premiums
Chris Stivers and Licheng Sun

Multiple Risky Assets, Transaction Costs, and Return 
Predictability: Allocation Rules and Implications for 
U.S. Investors
Anthony W. Lynch and Sinan Tan
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