
VOLUME 45 • ISSUE 3 • SEPTEMBER 2023 • ISSN 1053-8372

JOURNAL OF THE 

HISTORY OF 
ECONOMIC THOUGHT

PUBLISHED FOR THE HISTORY OF ECONOMICS SOCIETY

JO
U

R
N

A
L

 O
F

 T
H

E
 H

IST
O

R
Y

 O
F

 E
C

O
N

O
M

IC
 T

H
O

U
G

H
T

    
VO

LU
M

E 45 • IS
S

U
E 3 • S

EPTEM
B

ER
 2023

https://doi.org/10.1017/S1053837223000366 Published online by Cambridge University Press

https://doi.org/10.1017/S1053837223000366


JOURNAL OF THE HISTORY OF
ECONOMIC THOUGHT

Journal of the History of Economic Thought (JHET) is the journal of the History of Economics Society. JHET is 
a quarterly, refereed journal and welcomes papers that reflect the full spectrum of scholarly analysis within the 
history of economic thought. The Journal also features a regular Book Review section, which includes reviews 
by leading specialists.

Editors
Pedro Garcia Duarte, INSPER Institute

Jimena Hurtado, Universidad de los Andes
Book Review Editor

Catherine Herfeld, University of Hannover
Assistant to the Editors

Daniel Zarama, Université de Lorraine
Editorial Board Members

Kirsten Madden, Millersville University
Tiago Mata, University College London
Stephen Meardon, Texas A&M International 
   University
Steven Medema, Duke University
Alexandre Mendes Cunha, Federal University 
   of Minas Gerais
Manuela Mosca, University of Salento
Guy Numa, Colorado State University
Maria Pia Paganelli, Trinity University
Goulven Rubin, University Paris 1: 
   Panthéon-Sorbonne
Malcolm Rutherford, University of Victoria
Margaret Schabas, University of British Columbia
Estrella Trincado Aznar, Complutense University 
   of Madrid

Tony Aspromourgos, University of Sydney
Roger Backhouse, University of Birmingham and 
   Erasmus University Rotterdam
Jeff Biddle, Michigan State University
Juan Carvajalino, University Paris 8: 
   Vincennes-Saint-Denis
Maurício Coutinho, University of Campinas
Robert W. Dimand, Brock University
Evelyn Forget, University of Manitoba 
Yutaka Furuya, Tohoku University
Yann Giraud, University of Cergy-Pontoise
Harald Hagemann, University of Hohenheim
Verena Halsmayer, University of Lucerne
D. Wade Hands, University of Puget Sound
Herrade Igersheim, University of Strasbourg
Joel Isaac, University of Chicago
Harro Maas, University of Lausanne 

Those wishing to submit manuscripts for publication in JHET should do so at the journal’s website (http://
mc.manuscriptcentral.com/jhet). All manuscripts that pass an initial screening are refereed. Books for review may 
be addressed to:

Catherine Herfeld
University of Hannover, Lange Laube 6,
Building: 1926, room: 218
30167 Hannover, Germany

The HES web page address is http://www.historyofeconomics.org
Annual membership in the History of Economics Society is $70 including a one-year subscription to JHET

with electronic access and $100 including a one-year subscription to JHET with electronic access and print copy. 
Students and scholars from low-income countries have a reduced rate of $50 with electronic access to JHET and 
$85 with electronic access and print copy. There is also an option for three-year subscription, at $185 for elec-
tronic access, $285 with print copy and electronic access, and rates for students and scholars from low income 
countries at $125 with electronic access, and $225 with a print copy and electronic access. To become a member 
of the Society, please visit https://historyofeconomics.org/about-the-society/become-a-member/

Subscription Information: Journal of the History of Economic Thought (ISSN: 1053-8372) is published 
quarterly, in March, June, September, and December by Cambridge University Press (One Liberty Plaza, 20th 
Floor, New York, NY 10006) for the History of Economics Society. An annual index and title-page are bound in 
the December issue. Annual subscription rates for Volume 45 (2023): Institutional subscription rates, print and 
online: US $929.00 in the USA, Canada, and Mexico; UK £577.00 + VAT elsewhere. Institutional subscription 
rates, online only: US $770.00 in the USA, Canada, and Mexico; UK £478.00 + VAT elsewhere. Institutional 
subscription rates, print only: US $967.00 in the USA, Canada, and Mexico; UK £618.00 + VAT elsewhere. 
Individual subscription rates, print only: US $312.00 in the USA, Canada, and Mexico; UK £183.00 + VAT 
elsewhere.

Abstract and Indexing Services: Journal of the History of Economic Thought is currently noted in IBZ, 
IBSS, Economic Literature Database, EBSCO (Business Source Corporate, Business Source Elite, Business 
Source Premier, TOC Premier), OCLC ArticleFirst Database, OCLC FirstSearch Electronic Collections Online, 
ABC-CLIO (America: History and Life, Historical Abstracts), Econlit.

All rights reserved. No part of this publication may be reproduced, in any form or by any means, electronic, 
photocopying, or otherwise, without permission in writing from Cambridge University Press. Permission enquiries 
from the USA, Mexico, and Canada should be addressed to the New York office of Cambridge University Press, 
One Liberty Plaza, 20th Floor, New York, NY 10006. http://www.cambridge.org/us/information/ rights/contacts/
newyork.htm; permission enquiries from elsewhere should be addressed to the Cambridge office http://www.
cambridge.org/uk/information/rights/contacts/cambridge.htm; permission enquiries from Australia and New Zealand 
should be addressed to the Melbourne office http://www.cambridge.org/aus/information/contacts_melbourne.htm.

Photocopying Information (for users in the U.S.A.): Notwithstanding the above, the Item-Fee Code for this 
publication (0067-2378/18) indicates that copying for internal or personal use beyond that permitted by Sec. 107 
or 108 of the U.S. Copyright Law is authorized for users duly registered with the Copyright Clearance Center 
(CCC), provided that the appropriate remittance is paid directly to: CCC, 222 Rosewood Drive, Danvers, MA 
01923 U.S.A. Specific written permission must be obtained for all other copying; contact the nearest Cambridge 
University Press office.

Periodical postage paid at Jamaica, NY and additional mailing offices. Postmaster: send addresses to 
Journal of the History of Economic Thought, Cambridge University Press, One Liberty Plaza, 20th Floor, 
New York, NY 10006.

© The History of Economics Society 2023
https://doi.org/10.1017/S1053837223000366 Published online by Cambridge University Press

https://doi.org/10.1017/S1053837223000366


JOURNAL OF THE HISTORY OF  
ECONOMIC THOUGHT

Volume 45 Number 3 September 2023

Presidential Address
2022 Hes Presidential Address: The History of Economics as 
Economic Self-Portraiture
Marcel Boumans  367

Articles
Keynes, Ramsey, and Pragmatism
Bill Gerrard 384

Keynes, Ramsey, and Pragmatism: A Comment
Bradley W. Bateman 399

Good, Economic Welfare, and the National Dividend—Pigou’s 
Welfare Triad
John Aldrich 403

The Uneventful Reception of Mandeville’s Ideas in the 
Eighteenth-Century Dutch Republic, or the Mysterious Case of 
the Missing Outrage
Joost Hengstmengel and Rudi Verburg 427

The Demystification of David Ricardo’s Famous Four Numbers
Jorge Morales Meoqui 447

Rareness in the Intellectual Origins of Walras’s Theory of Value
Pablo Cervera-Ferri and Pau Insa-Sánchez 467

A. G. Papandreou’s Academic Economic Thought 1943–1963
Michel S. Zouboulakis 486

Letters to the Editor
Letter to the Editors: Solving Vincent Carret’s Puzzle: A Rebuttal of 
Carret’s Fallacies and Errors
Jean-Marc Ginoux and Franck Jovanovic 503

Letter to the Editors: The Emperor has No Clothes: A Reply to 
Ginoux and Jovanovic
Vincent Carret 511

Book Reviews
Elizabeth Popp Berman, Thinking like an Economist: How Efficiency  
Replaced Equality in U.S. Public Policy
Philippe Fontaine 520

Tad Skotnicki, The Sympathetic Consumer: Moral Critique in Capitalist  
Culture
Miriam Bankovsky 523

Charles Camic, Veblen: The Making of an Economist Who Unmade Economics
James R. Wible 527

Thibault Le Texier, La main visible des marchés: Une histoire critique du  
marketing
Kevin Mellet 532

Peter Galbács, The Friedman-Lucas Transition in Macroeconomics:  
A Structuralist Approach
Marcel Boumans 535

https://doi.org/10.1017/S1053837223000366 Published online by Cambridge University Press

https://doi.org/10.1017/S1053837223000366


HISTORY OF ECONOMICS SOCIETY
Founded in 1974

Officers 2023–2024

President
Maria Pia Paganelli, Trinity University

Vice-President
Maria Cristina Marcuzzo, Università  
di Roma La Sapienza

Secretary
Carlos Eduardo Suprinyak, The American 

University of Paris

Treasurer
John Berdell, DePaul University, 

Chicago

Past President
Ross Emmett, Arizona State University

Elected Members of the Executive 
Committee (year indicates end 
of term)

Irwin Collier, Bard College Berlin  
(2024)

José Edwards (2025)
Sandra Peart, University of Richmond 

(2026)
Maxime Desmarais-Tremblay, 

Goldsmiths, University of London 
(2027)

Editors of JHET
Pedro Garcia Duarte, INSPER Institute
Jimena Hurtado, Universidad de los 

Andes

Digital Information Manager
Valentina Erasmo, D’Annunzio University 

of Chieti-Pescara

SHOE List Moderator
Humberto Barreto, DePauw University

HES Manager
Amy Hardy, University of Wisconsin 

Oshkosh

https://doi.org/10.1017/S1053837223000366 Published online by Cambridge University Press

https://doi.org/10.1017/S1053837223000366

