National Institute
Economic Review 2/ 94
i s S e aan—

Adapting to Low Inflation
(i B S
Competitiveness and Investment in Britain
_
Unit Labour Costs Compared

e e e

Innovation and Skills

e
Combining Education with W.

National Institute Number 148 May 1394

of Economic and

n Social Research e T

.l.wwll'\ﬁu “


https://doi.org/10.1017/S0027950100015830

RECENT SPECIAL ARTICLES AND NOTES

2/94

May No. 140 Vocational education and productivity in the Neth-
erlands and Britian
(Geoff Mason, S | Prais, Bart van Ark)
Economic and monetary union and the European
Community Budget
(Sir Donald MacDougall)
Fiscal solvency in Europe: Budget deficits and
government de{)t under European Monetary Union
(Guglielmo Maria Calpora}z’)
Wealth effects and fiscal policy in the National Insti-
tute Global Econometric Model
(Ray Barrell, Jan Willem in’t Veld)
A forward-looking approach to learning in macro-
economic models
(Peter Westaway)
A new approach to modelling corporation tax
(Garry Young)

Economic reform in Russia

(Peter M Oppenheimer)
Properties of the fundamental equilibrium exchange
rate in models of the UK economy

(Keith B Church)
The 1992 UK Presidency of the Council of Ministers

(Duncan Matthews and David G Mayes)
National Institute economic forecasts 1968 to 1991:
some tests of forecast properties

(Nigel Pain and Andrew Britton)
Forward-looking wages and nominal inertia in the
ERM

(Bob Anderton, Ray Barrell, Jan Willem in’t Veld,

Nikitas Pittis)

Britain’s performance in international financial
markets

(A D Smith)

Aug. No. 141

Nov. No. 142 Comparative productivity in Britain and American
manufacturing

(Bart van Ark)
Final offer arbitration in Great Britain: style and
impact

(David Metcalf and Simon Milner)
Has the north-south divide come to an end?—pros-
pects for regional unemployment

(David Wilkinson)
Transplanting Japanese success in the UK

(David G Mayes and Yoshiki Ogiwara)

Annual subscriptions £80.00 (UK and EU) and £100.00 (non-EU) and
single issues £25.00 (+ p+p) may be ordered from: The National Insti-
tute Economic Review, 2 Dean Trench Street, Smith Square, London
SV 1 PSS HESST hereiareste special Biirates i fori teachers,
academic institutions and students, details of which may be obtained
from the Review office. Subscription prices include ordinary postage in
the UK, airmail to Europe: for cost of airmail to countries outside
Europe please apply to the above address.

https://doi.org/10.1017/50027950100015830 Published online by Cambridge University Press

1993

Feb. No. 143 Real interest rates: past and future
(Maurice Scott)
Should the Bank of England be independent?
(Andrew P Blake and Peter F Westaway)
Lessons for Europe from New Zealand’s liberalis-
ation experience

(Alan Bollard and David G Mayes)

Britain’s industrial skills and the school-teaching of
practical subjects: comparisons with Germany, the
Netherlands and Switzerland
(Helvia Bierhoff and S | Prais)
Debt deflation and the company sector: the econ-
omic effects of balance sheet adjustment
(Garry Young)
Explaining price inflation in the UK: 1971-92
(Soterios Soteri and Peter Westaway)
Is Europe an optimum currency area? Symmetric
versus asymrnetric shocks in the EC
(Guglielmo Maria Caporale)

May No. 144

Aug. No. 145  Electricity and the primary fuels: technology, market
structure and prices
(M V Posner)
Comparative properties of models of the UK
economy
(K B Church, P R Mitchell, P N Smith and
K F Wallis)
Capital stocks and productivity in industrial naticns
(Mary O’Mahony)
Nov. No. 146 Mothers’ human capital and childcare in Britain
(Heather Joshi and Hugh Davies)
Coping with the recession
(P A Geroski and P Gregg)
Spain: Evaluating the effects of macro policy using
an econometric model
(Bob Anderton)
The competitiveness of Spanish industry
(Manual Abijado, lain Begg and David Mayes)

1994
Feb. No. 147 Fiscal policy and national debt

(M R Weale)
Productivity, product quality and workforce skitls:
food processing in four European countries

(Geoff Mason, Bart van Ark and Karin Wagner)
Improving the estimates of the UK capital stock

(David Mayes and Garry Young)

Back numbers, up to and including no. 142, should be ordered from:
Wm Dawson & Sons Ltd, Cannon House, Park Farm Road, Folkes-
tone, Kent. Nos. 1, 3, 5, 6, 10-12, 14, 16-19, 26, 32-4, 39, 43, 46, 55,
68 and 70 are out of stock in their original form, but reprints or
photocopies are obtainable from the same address.

Microfilmed copies of back numbers are available from Microform
Ltd, East Ardsley, Wakefield, West Yorkshire, WF3 2AT.


https://doi.org/10.1017/S0027950100015830

Acknowledgements

The Institute gratefully acknowledges a grant from the Economic and Social Research
Council for research in applied macroeconomics and modelbuilding and also the
contributions of other grant-giving bodies and business supporters which support the
Institute’s research.

Authorship

The opening section of the Review on the economic situation is prepared by members
of the research staff. The Editorial Board takes responsibility for the content of this
section and for the views expressed in the Commentary. The views expressed in other
articles and notes are those of the authors.

Notice to contributors

The Editorial Board welcomes the offer of articles from contributors outside the
Institute. The primary emphasis of the Review is on quantitative research. This may
often be of a technical statistical nature; nevertheless, the reasoning and conclusions
should be developed in a form which is intelligible to the interested, informed
non-specialist. Articles submitted will be considered at the discretion of the Editorial
Board. Those that are considered will normally be read by two referees (one being a
member of the Institute staff and the other an appropriately qualified specialist in the
field). The Editorial Board bears final responsibility for the decision to publish an
article. Notes for contributors can be obtained by writing to the production manager.

Editorial board Ray Barrell Andrew Britton  Paul Gregg
Geoff Mason  David G Mayes  Nicholas Oulton  Nigel Pain
Hilary Steedman  Peter F Westaway  Garry Young

Other research staff contributing to the macroeconomic programme at
the Institute Bob Anderton  Andrew P Blake  Julian Morgan  James Sefton
Nicholas Vaughan  Jan Willen in’t Veld

Production manager  Gill Clisham

Circulation manager: Anne Stewart  Computing manager: Hassan Feisal
Database manager: Helen Finnegan — Computing officer: lan Hurst

© 1994 Nat'onal Institute of Economic and Social Research
Registered Charity Number 306083

https://doi.org/10.1017/50027950100015830 Published online by Cambridge University Press


https://doi.org/10.1017/S0027950100015830



