
Econometric
Theory
Editor
Peter C. B. Phillips, Cowles Foundation for
Research in Economics, Yale University

Econometric Theory is an international
quarterly journal dedicated to advancing
theoretical research in econometrics. The
journal provides an authoritative, central-
ized, professional outlet for original con-
tributions in all of the major areas of
econometrics. As well as periodic book
reviews and articles that embody original
theoretical research, the journal publishes
historical studies on the evolution of
econometric thought and on major scholars.
Econometric Theory also serves an education-
al role by the inclusion of an on-going
"Problems and Solutions" series and by "ET
Interviews" with pre-eminent scholars in
the field.

Quarterly (ISSN 0266^1666)
Volume 9,1993
Institutions $148.00; Individuals $78.00.
Single Parts $39.00.

CAMBRIDGE
UNIVERSITY PRESS

Send orders to:

Cambridge University Press
40 West 20th Street
New York, NY 10011-4211

(Outside the USA, Canada, or Mexico:
Cambridge University Press, The Edrburgh BwkSng
Shaftesbury Road, Cambridge CB2 2RU, England.)

https://doi.org/10.1017/S0022050700013449 Published online by Cambridge University Press

https://doi.org/10.1017/S0022050700013449


ESSENTIAL ECONOMICS
Small Firms and
Entrepreneurship:
An East-West Perspective
Zoltan J. Acs and
David B. Audretsch, Editors
This book analyses the relative importance
of small firms in industrial economies, identi-
fying their exact role and how this role has
evolved over the last fifteen years. It reveals
a consistent shift away from large firms and
towards small enterprises in the manufacturing
sectors of all Western countries, while small
firms in Eastern Europe have been remarkably
restricted, suggesting that a major challenge
for reform in Central and Eastern Europe is to
create the strong entrepreneurial sector which
exists in the West.
43115-8 Hardcover $49.95

Financial Markets
Liberalisation and the
Role of Banks
Vittori Conti and
Rony Hamaui, Editors
After years of control and regulation, the past
ten years have seen a massive trend toward the
liberalisation of financial markets. This volume
analyses this process and considers likely
future developments. It contains papers on
the behaviour of households and firms, stock,
bond and currency markets, and the behaviour
and performance of financial intermediaries,
particularly banks.
41982-4 Hardcover $54.95

Economic Reforms in New
Democracies
A Social-Democratic Approach
Luiz Carlos Bresser Pereira,
Jose Maria Maravall, and
Adam Przeworski
This assessment of the experiences of political
transition in Southern Europe, Latin America
and Eastern Europe implies that the most
successful reforms have been those resolved
through democratic negotiation as opposed
to the "big bang" approach.
43259-6 Hardcover $49.95

Available in bookstores or from

CAMBRIDGE
UNIVERSITY PRESS

40 West 20th Street, New York, NY 10011-4211
Call toll-free 800-872-7423
MasterCard/VISA accepted. Prices subject to change.

Now in paperback...

The Political Economy of
American Monetary Policy
Thomas Mayer, Editor
This collection examines the institutional
framework in which monetary policy is
made and considers two questions: How
free is the Fed to set monetary policy and
to what extent do organizational problems
affect the choice of that monetary policy?
44651-1 Paper $17.95

Business Organization
and the Myth of the
Market Economy
William Lazonick
"...a controversial but richly informative
analysis—almost an intellectual band
grenade tossed into contemporary dis-
cussions. It is hard to think of another
scholar who could match the combination
of boldness, graceful writing, and intellec-
tual challenge that this book represents."
—Thomas K. McCraw, Harvard University

44788-7 Paper $15.95

Elusive Stability
Essays in the History of
International Finance, 1919-1939
Barry Eichengreen
"This elegant and useful book belongs
on the shelf of all serious students of
twentieth-century monetary and
financial history."

—Journal of Interdisciplinary History
Eleven essays address the role of exchange
rates in macroeconomic fluctuations from
American and European perspectives in
this new interpretation of the operation
and macroeconomic repercussions of the
international monetary system during the
interwar years.
44847-6 Paper $19.95

American Policy and
the Reconstruction of
West Germany, 1945-1955
Jeffrey M. Diefendorf, AxelFrohn,
and Hermann-Josef Rupieper
These twenty-three essays address Germany's
democratization, economic recovery, rearma-
ment and integration into the European com-
munity and Western alliance. In contrast to
most other studies, the essays cover not only
the period of military government (1945-1949)
but also the era of the Allied High Commission
for Germany.
43120-4 Hardcover $69.95
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Households
On the Moral Architecture
of the Economy

WILLIAM
JAMES BOOTH

'This brilliantly innovative
book rests on an idea which
seems natural, even inevitable,
on reflection, but which no
one has ever seen so clearly
before: that of comparing the
'despotic' household of Creek
antiquity, the liberal house-
hold of early modernity, and
the Marxist household."
—Patrick Riley, University of
Wisconsin. $34.50

The Roots
of Rural
Capitalism
Western Massachusetts,
1780-1860
CHRISTOPHER CLARK

New in Paper! Winner of the
Organization of American
Historians' 1991 Frederick
Jackson Turner Award: "An
indisputably intriguing and
important book. The Roots of
Rural Capitalism is solid, invari-
ably intelligent, and signifi-
cant. Its imprint upon studies
of the northern countryside,
and of rural history generally,
will be felt—and appreciated—
for a long time."
—Jonathan Prude, journal of
Social History. $14.95 paper

Sojourners
in the Sun
Scottish Migrants in Jamaica
and the Chesapeake,
1740-1800

ALAN L. KARRAS

Sojourners in the Sun traces the
history of the well-educated,
middle-class Scots who mi-
grated from Britain to Jamaica
and the Chesapeake colonies
of Maryland and Virginia.
Seeking to improve their
positions at home, they saw
the New World as nothing
more than a place to make a
quick fortune. $34.50

Economic
Containment
CoCom and the Politics
of East-West Trade

MICHAEL
MASTANDUNO

"Economic Containment will be
a very important book in the
field of East-West trade. It
offers a definitive history of
CoCom and will be widely
read and cited by students and
scholars.... Indeed, this book
will become 'must reading' for
all who work in this field."
—David Baldwin, Columbia
University. CORNELL STUDIES IN

POLITICAL ECONOMY

$46.50 cloth, $18.95 paper

Charity and
State in Late
Renaissance
Italy
The Monte di Pieta of Florence

CAROL BRESNAHAN
MENNING

Drawing on extensive archival
evidence, Carol Bresnahan
Menning examines the re-
markable evolution of the
Florentine monte di pieta from
a small charitable pawnshop
to a flourishing savings organi-
zation and a powerful instru-
ment of patronage and state
finance. $51.95

The Formation
of a Medieval
Church
Ecclesiastical Change in
Verona, 950-1150
MAUREEN C. MILLER

"The Formation of a Medieval
Church is remarkable for both
its methodology and its con-
clusions. Miller is able to link
the Gregorian reform at
Verona directly to demo-
graphic, economic, and social
developments there."
—Barbara H. Rosenwein,
Loyola University Chicago
$35.00

At bookstores, or call
(607)277-2211
(credit card orders only)

Cornell
U N I V E R S I T Y P R E S S

Sage House • 512 East State Street • Ithaca NY 14850
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CAPITA! AND IABOR IN
AMERICAN COPPER, 1845-1990
A Study of the Linkages between Product and Labor Markets

GEORGE H. HILDEBRAND AND GARTH L MANGUM
This book is the first comprehensive study ofthe American copper industry to include labor
markets, unionism, and labor relations as an integral part of its focus. It also undertakes a
careful examination ofthe influences exerted by geography and geology in the shaping of
the industry.

The study covers a wide range of topics from the formation and development of all the
principal copper producers to their major business and labor policies, technical innovations,
attempts at diversification, and foreign ventures. Unionism is closely examined from its
beginnings in the 1880s through to the 1980s. Throughout there is an emphasis on the role
of strategic innovations in shaping American copper history.
Wertheim Publications in Industrial Relations $25.00 cloth

Available from

Harvard University Press
Cambridge, MA 02138 Call toll-free: 1-800-448-2242
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A Concise Economic History of the World
From Paleolithic Times to the Present
Second Edition

RONDO CAMERON, Emory University

"An essential textbook. An important synthesis perfect for classroom use."—A. Bellesiles,
Emory University

"A tour de force....Manages to pack an astonishing wealth of detail on many topics, from the
manorial system to the recovery and integration of western Europe after World War II. [Many of)
the narrative passages....are models of exposition: Learned, lucid, readable, and appositely
illustrated."—Journal of Economic Literature (on the first edition)

The second edition of this comprehensive economic history of the world from paleolithic times to
the present takes into account the dramatic recent events that have completely realigned the
economies and polities of Eastern Europe and the former Soviet Union, and offers additional
background and perspective on the non-European world, a completely revised chapter-on non-
Western economies on the eve of Western expansion, and a new chapter on the world economy at
the end of the twentieth century.
1993 480 pp.; 77 illus., maps paper $19.95 cloth $45.00

A Financial History of Western Europe
Second Edition

CHARLES P. KINDLEBERGER, Massachusetts Institute of Technology (Emeritus)

Praise for the first edition:

"An astonishing achievement....A work of a vast range of topics...written with clarity, subtlety, and
derived from sources in French, English, and German....A book anyone even pretending to a
knowledge of monetary history must have."—Journal of Economic History

"Will end up on many undergraduate reading lists, whilst its extensive bibliography will prove a
boon to [those] working their way into the field."—Economic History Review

Revised and updated throughout, this brilliant survey of European financial history from the
earliest times to the present offers a comprehensive account of the evolution of money in Western
Europe, bimetallism and the emergence of the gold standard, the banking systems of the Conti-
nent and the British Isles, and overviews of foreign investment, regional and global financial
integration, and private and public finance in Western Europe. The new edition features ex-
panded coverage of the sixteenth and seventeenth centuries and important new material on recent
developments in European monetary integration. Complete and accessible, this masterful text is
indispensable for students of European financial history.
1993 544 pp.; 15 illus. paper $29.95 cloth $49.95

Prices are subject to change. To request an examination copy, write on school letterhead giving full course
information, including course name, level, expected enrollment, and your decision deadline, to

OXFORD UNIVERSITY PRESS
ATTN: College Sales Coordinator • 200 Madison Avenue • New York, NY 10016
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New and Recent Titles in Economic History

Post-Popperian Methodology of Economics
Recovering Practice
Edited by Neil de Marchi, Duke University
1992 ISBN 0-7923-9241-8 Cloth 400 pages $7750/Dfl.l50.00/£46.75
For much of the last three decades or more, economic methodology has been
dominated by the work of Karl Popper, who advocated the position that
science is what it is by virtue of adhering to certain ideals. This volume
presents alternatives from exclusively Popperian methodology. The purpose
of this volume is not to reject Popper, but to show mere are other ways of
construing methodology.

Austrian Economics: Tensions and New Directions
Edited by Bruce J. Caldwell, University of North Carolina at Greensboro and
Stephan Boehm, University of Graz, Austria
1992 ISBN 0-7923-9262-0 Cloth 304 pages $89.95/Dfl.l75.00/£59.95
This volume examines the future of Austrian economics and considers what
the future might hold for the Austrian tradition. Rather than criticize other
positions from the standpoint of Austrian analysis, this book turns a critical
eye on the Austrian program itself, examining its weak points and their
importance in an overall assessment of the Austrian position.

Institutional Economics: Theory, Method, Policy
Edited by Marc R. Tool, California State University, Sacramento
1993 ISBN 0-7923-9346-5 Cloth 368 pages $97.50/Dfl.200.00/£69.95
This volume is designed to appraise, refine, and extend the institutionalist's
evolutionary theory of political economy in several major areas of inquiry.
The contributions in this volume provide fresh theoretical underpinnings for
more relevant, less dogmatic approaches to economic inquiry and problem
solving.

Interwar Unemployment in International Perspective
Proceedings of Interwar Unemployment in International Perspective,
Harvard University, May 4-8,1986
Edited by B. Eichengreen, University of California, Berkeley and
T.J. Hatton, University of Essex, U.K.
1988 ISBN 90-247-3696-X Cloth 446 pages $139.50/Dfl.240.00/£81.50
1988 ISBN 90-247-3697-8 Paperback 446 pages $58.50/Dfl.l01.00/£34.25
This volume breaks new ground in examining interwar unemployment from a
broad international perspective and by using a variety of analytical techniques
to explore previously unused microeconomic data sets.

for more information, or to order, contact:

Kluwer
Academic
Publishers

Order Dept., Box 358, Accord Station, Hingham, MA 02018-0358 •
phone (617) 871-6600 • fax (617) 871-6528 • e-mail:
kluwer@world.std.com

P.O. Box 322,3300 AH Dordrecht, The Netherlands • phone (31) 78
524400 • fax (31) 78 183273 • tbc 20083 kadc nl
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New from Cambridge 
The Commercialisation of 
English Society 1000-1500 
R.H. Britnell 
The Commercialisation of English Society 
1000-1500 offers a major new interpretation 
of the course of medieval English social and 
economic development, assessing the grow
ing significance of markets, money and mar
keting for English life in this period. 
41823-2 Hardcover $49.95 

The Origins of Industrial 
Capitalism in India 
Business Strategies and the Working 
Classes in Bombay, 1900-1940 
Rajnarayan Chandavarkar 
Rajnarayan Chandavarkar presents the first 
major study of the relationship between 
labor and capital in India's economic devel
opment in the early twentieth century. The 
author also investigates how a labor force 
was formed in Bombay, its rural roots, urban 
networks, industrial organization and the 
way in which it shaped capitalist strategies. 
41496-2 Hardcover $69.95 

The Idea of Democracy 
David Copp, Jean Hampton, 
and John E. Roemer, Editors 
Contributors: Richard J. Arneson, Pranab 
Bardhan, Samuel Bowles, Thomas Cbristiano, 
Joshua Cohen, David Copp, David Estlund, 
John Ferejohn, David Gauthier, Herbert Gintis, 
Jean Hampton, Russell Hardin, Stephen Holmes, 
Michaels. McPherson, KarlOveMoene, 
Christopher W. Morris, John Rawls, John E. 
Roemer, Debra Satz,Jobn D. Stephens, Robert 
Sugden, CassR. Sustein 
43254-5 Hardcover $59.95 

Power and Pauperism 
The Workhouse System, 1834-1884 
Felix Driver 
This volume is concerned with social policy 
in nineteenth-century Britain. It aims to set 
the history of social policy in the wider con
text of social and political change, with a 
specific focus on the workhouse, an institu
tion synonymous with 'Victorian values'. 
38151-7 Hardcover $49.95 

Available in bookstores or from 

CAMBRIDGE 
U N I V E R S I T Y P R E S S 

West African Slavery 
and Atlantic Commerce: 
The Senegal River Valley, 
1700-1860 
James F. Searing 
The author shows how the societies of West 
Africa were transformed by the slave trade. 
The growth of the Atlantic trade stimulated 
the development of slavery within the 
region. This local slave system had far-
reaching consequences, leading to religious 
protest and slave rebellions. The changes in 
agricultural production fostered an ecologi
cal crisis. 
44083-1 Hardcover $49.95 

The Origins of 
Railway Enterprise 
The Stockton and Darlington 
Railway, 1821-1863 
Maurice W. Kirby 
The Stockton and Darlington Railway was 
the first public railway to be empowered to 
convey goods and passengers by steam trac
tion. This book evaluates the innovatory role 
of the company in a new sector of the econ
omy in the maturing phase of British indus
trialization after 1830. 
38445-1 Hardcover $59.95 

Now in paperback... 

A General View of the 
Rural Economy of England, 
1538-1840 
Ann Kussmaul 
"New Economic Historians have inge
niously learned to use sources for purposes 
that they were never intended for in order 
to produce new quantitative information 
and evidence. ..Ann Kussmaul provides us 
with a brilliant example of exactly such a 
project her work shows how economic 
history is able to advance through the com
bination of better computers and the inge-
niousness of its practitioners... as original 
as it is clever. " 

—American Historical Review 
45831-5 Paper $17.95 

40 West 20th St., N.Y., NY 10011-4211 
Call toll-free 800-872-7423 
MasterCard/VISA accepted. 
Prices subject to change. 
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New from Cambridge 
Japan's Capitalism: 
Creative Defeat 
and Beyond 
Shigeto Tsuru 
Foreword by 
John Kenneth Galbraith 
Japan's defeat in the Second World War was 
total, but her subsequent reconstruction was 
extraordinary. In this book, one of Japan's 
most eminent economists gives a compre
hensive account of the recovery process and 
a unique interpretation of the postwar Japa
nese economy, both as political economist 
and as government advisor over most of the 
period. 
36058-7 Hardcover $27.95 

Land and Local Kingship in 
Eighteenth Century Bengal 
John R. McLane 
Professor John McLane explores the dual 
and sometimes conflicting roles of the 
zamindars, the landed chiefs, in eighteenth-
century western Bengal during the decl ine 
of the Mughal empire and the rise of British 
hegemony. He shows h o w the zamindars 
kept alive the traditions of Hindu kingship 
for their subjects in the villages whilst they 
extracted revenue from the peasantry. 
41074-6 Hardcover $59.95 

Institutional Economics 
Revisited 
Shigeto Tsuru 
In these lectures Shigeto Tsuru reappraises 
institutionalism as a school of thought and 
discusses its relevance for the issues that face 
the economics profession today., 
44021-2 Hardcover $44.95 

Interpreting Ricardo 
Terry Peach 
This book sets out to reconstruct the 
detailed substance and evolution of Ricar
do's thought on the central topics of value, 
distribution and accumulation, and to sum
marise and evaluate the debates which con
tinue to rage over the interpretation of his 
writings. It differs from other books on the 
subject by presenting Ricardo's work in its 
o w n terms, not those imported from a later 
theoretical discourse. 
26086-8 Hardcover $54.95 

Engines of Growth 
The State and Transnational 
Auto Companies in Brazil 
Helen Shapiro 
The b o o k explains the economic and politi
cal motivations behind Brazil's plan to pro
hibit car imports and examines why Brazil 
relied on foreign firms to produce cars 
domestically. 
41640-X Hardcover $54.95 

The Political Economy of 
Shopkeeping in Milan, 
1886-1922 
Jonathan Morris 
This book analyzes the business, geography 
and politics of shopkeeping in Milan 
between 1886 and 1922. The author studies 
the trades, techniques, tax structure and 
topography of the Milanese retail sector and 
addresses questions relating to petit bour
geois identity. 
39119-9 Hardcover $64.95 

Common Labour 
Workers and the Digging of 
North American Canals, 1780-1860 
Peter Way 
Canalers were unskilled workers, often 
members of despised social groups such as 
Irish immigrants and African-American 
slaves. Lacking the power that skill brought, 
canalers had little control over their work
ing condit ions. Their experiences represent 
a different strand of the labor story. 
44033-5 Hardcover $54.95 

Now in paperback... 
Eminent Economists: 
Their Life Philosophies 
Michael Szenberg, Editor 
"... revealing essays by 22 excellent econo
mists." —David Warsb, The Boston Globe 
Contributors: Maurice Allais, Kenneth J. Arrow, 
William J. Baumol, Abram Bergson, Kenneth E. 
Boulding, Karl Brunner, James M. Buchanan, 
Gerard Debreu, Evsey D. Domar, Nicholas 
Georgescu-Roegen, Frank Hahn, Charles P. 
Kindleberger, Lawrence R. Klein, Richard A. 
Musgrave, Austin Robinson, Walt W. Rostow, Paul 
A. Samuelson, Tibor Scitovsky, Herbert A. Simon, 
Robert M. Solow,Jan Tinbergen, Shigetu Tsuru 
44987-1 Paper $14.95 
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An Outline of the 

HISTORY.. 
ECONOMIC 
THOUGHT 
Ernesto Screpanti 
and Stefano Zamagni 

SECOND 
THOUGHTS 
M \ t h - ami Mvnl»<i i 
I >. h mi- l l i . i n n 

Second Thoughts 
Myths and Morals of 
U.S. Economic History 
Edited by DONALD 
N. McCLOSKEY, 
University of Iowa 
"The caliber of the 
reasoning and the 
presentation of the 
historical evidence will 
place this book at the 
center of economic policy 
debates. Second Thoughts 

is an excellent volume to be used by students as well 
as by general readers."—Stanley R. Engerman, 
University of Rochester, coauthor of Time on the Cross. 
1993 224 pp. $24.95 

Fashion's Favourite 
The Cotton Trade and the Consumer in 
Britain, 1660-1800 
BEVERLY LEMIRE, University of New 
Brunswick, Canada 
Beginning with the East Indian commerce and ending 
with the thriving industrial production of British 
manufacturers, this study assesses the social and 
economic factors of fashion and commerce which 
sustained the cotton trade for over 140 years, 
fPasold Studies in Textile History 9) 
1992 272 pp.; illus. $65.00 

New in paperback! 
Winner of the 1992 Great Lajees History Prize 
Cradle to Grave 
Life, Work, and Death 
at the Lake Superior 
Copper Mines 
LARRY LANKTON, 
Michigan 
Technological 
University 
"Offers rich and thoughtful 
accounts of technological 
change as it transformed 
copper mining." 
—Technology and Culture. 
"Will be quite useful to historians...for its many 
insights into the paternalistic approach to manage
ment, especially in its mediation of technological and 
economic change."—Industrial and Labor Relations 
Review. 
1991 (paper 1993) 352 pp.; illus. paper $15.95 

An Outline of the 
History of 
Economic 
Thought 
ERNESTO 
SCREPANTI, 
University of Florence, 
and STEFANO 
ZAMAGNI, University 
of Bologna 
Translated by 
DAVID FIELD 
This comprehensive study provides an overview of 
the development of economics from its beginnings— 
at the end of the Middle Ages—to contemporary 
developments. The economic thought of the last 50 
years has been given particular attention to reflect the 
remarkable growth in research accomplished during 
this period. 

1993 456 pp.; illus. $49.95 

New in paperback! 

Growth Recurring 
Economic Change in 
World History 
E.L. JONES, La Trobe 
University, Australia 
"He has supplemented his 
expertise in European 
economic history by reading 
widely in Asian history, 
ancient and 
modern....Jones's style is 
both delightful and 
lapidary. He strikes innumerable sparks with 
challenging assertions on almost every page." 
—American Historical Review. 
1988 (paper 1993) 264 pp. paper $18.95 cloth $55.00 

Enclosure and the Yeoman 
The Agricultural Development of the South 
Midlands, 1450-1850 
ROBERT C. ALLEN, University of British 
Columbia, Vancouver 
Exploring the shift from medieval to modern 
institutions in English agriculture and their impor
tance for productivity, distribution, and their 
contribution to British economic growth, Allen's 
study shows that small-scale farmers were responsible 
for much of the productivity growth achieved 
between the middle ages and the nineteenth century. 
1992 392 pp.; illus. $79.00 

Prices are subject to change and apply only in the U.S. For order information please call 1-800-451-7556. 
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