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Second International Conference
of the Centre for Research in Finance

IMI Group

Rome, Italy, September 2-3, 1991

Papers to be presented by:

Giovanni Barone-Adesi - University of Alberta
Stan Beckers - Barra International
Michael J. Brennan - University of California, Los Angeles
George M. Constantinides - University of Chicago
Cheol S. Eun - University of Maryland
Robert Geske - University of California, Los Angeles
Sanford J. Grossman - University of Pennsylvania
John Hull - University of Toronto
Farshid Jamshidian - Merryll Lynch Capital Markets
Hayne E. Leland - University of California, Berkeley
Andrew W. Lo - Massachusetts Institute of Technology
Francis A. Longstaff - Ohio State University
A. Craig MacKinlay - Massachusetts Institute of Technology
Stephen A. Ross - Yale University
Stephen M. Schaefer - London Business School
William F. Sharpe - Stanford University
Suresh M. Sundaresan - Columbia University
Robert E. Whaley - Duke University
Jeffrey C. Williams - Stanford University

FOR DETAILS ABOUT THE PROGRAM PLEASE CONTACT:

PROF. EMILIO BARONE
ISTITUTO MOBILIARE ITALIANO
VIALE DELL'ARTE, 2 5
00144 ROMA (ITALIA)

FAX: 039-6-54503117
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FROM 1MIT

THE AGE OF DIMINISHED
EXPECTATIONS
U.S. Economic Policy in the 1990s
Paul Krugman
"The Age of Diminished Expectations
is a remarkable achievement, a quick
read that tells you much of what
there is to know about the great
economic issues of the day."—
Peter Passell, The New York Times
Book Review
224 pp. $17.95

DO TAXES MATTER?
The Impact of the Tax Reform Act
of 1986
edited by Joel Slemrod
"A timely and important study.
Required reading for anyone who
cares about the future of tax
policy."— Bill Bradley, United States
Senator
349 pp. $35.00

INTERNATIONAL TRADE
AND TRADE POLICY
edited by Elhanan Helpman and Assaf
Razin
"This collection of articles stands as
an excellent example of the progress
of international trade theory in the
last decade."— Avinash Dixit,
Princeton University
312 pp. $25.00

SUNK COSTS AND MARKET
STRUCTURE
Price Competition, Advertising, and
the Evolution of Concentration
John Sutton
"This study represents a simple yet
fundamental and deep test of
modern game theory models,
illustrating the process by which
entry and exit bring the population
of firms in a market to the equilib-
rium number in light of that
market's mode of competition."—
Richard E. Caves
584pp.,33illus. $39.95

EUROPE'S UNEMPLOYMENT
PROBLEM
edited by Jacques H. Dreze and
Charles R. Bean
504 pp., 134 illus., 119 tables $45.00

— Now Available in Paperback

NEW KEYNESIAN ECONOMICS
Volume 1: Imperfect Competition and
Sticky Prices, Volume 2: Coordination
Failures and Real Rigidities
edited by N. Gregory Mankiw and David
Romer
Readings in Economics Vol.1, 448 pp. Vol.2,
464 pp. $39.95 each cloth, $ 16.95 each paper

EXCHANGE RATES AND
INFLATION
Rudiger Dombusch
475 pp. $14.95 paper

Call toll-free (800) 356-0343 FAX (617) 625-6660 Master Card and VISA accepted

T H E M I T F»
55 llavvvard Street. Cambridge,

https://doi.org/10.1017/S0022109000007511  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000007511


Now available

A BIBLIOGRAPHY
OF FINANCE
edited by Richard Brealey and Helen

Edwards, London Business School

A comprehensive
and current guide
to the entire field

of finance.

With more than 12,000 entries representing approximately 120 periodicals,
this bibliography provides instant access to virtually every important work in
the field of finance. While accounting, law, and monetary economics are
covered to some extent, the core of the bibliography is articles written by
financial economists and published in finance journals. Also included are
works that are often referred to by finance authors such as Keynes's General
Theory and articles on information asymmetry, signaling equilibria, statistics,
and econometrics.

Includes

•Works that focus on issues of lasting
importance and that are analytical as
well as descriptive.

•Essentially all of the articles in such
major finance journals as the Journal
of Finance and Journal of Financial

Economics.

• Entries that range from Bernoulli's
famous paper of 1730 to works
published at the end of 1989 with
the majority of publications pub-
lished in the last decade.

Call toll-free (800) 356-0343 FAX (617) 625-6660
Master Card and VISA accepted

MIT PRESS

Cambridsic, MA 02142

Features

• 12,728 entries — each entry includes
author(s) title, source, publication date,
issue, and exact page.

• Author listing — complete, alphabeti-
cal, and cross-referenced.

• 373 subjects — organized around 40
main areas for easy guidance, articles
within each subject are listed by year of
publication, then by author.

•120 periodicals — every major finance
journal is fully represented.

• 328 keywords — for each, the reader is
helpfully directed to die primary
subject heading where articles are likely
to be found in the bibliography.

1991 _ 7 x 9 — xli + 822 pages — $60.00
ISBN 0-262-02319-9
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ADVANCES
IN

MUTUAL FUND AND PENSION FUND
RESEARCH

CALL FOR PAPERS

Cheng-few Lee and Shafiqur Rahman, Co-Editors, invite academicians and
practitioners to submit papers for the upcoming research monograph, ADVANCES
IN MUTUAL FUND AND PENSION FUND RESEARCH. The research
monograph will be published as ADVANCES IN QUANTITATIVE ANALYSIS
OF FINANCE AND ACCOUNTING, Volume 3 (a research annual published by
JAI Press Inc.). The research papers may be theoretical, empirical or application.
Almost any area concerning the mutual fund and pension fund can be considered.

All papers will be reviewed anonymously by the members of the Editorial Review
Board. Those interested in submitting a paper should send four copies of it to:

Professor Cheng-few Lee Professor Shafiqur Rahman
Department of Finance Department of Finance
School of Business School of Business
Rutgers University Portland State University
New Brunswick, NJ 08903 Portland, OR 97207
(201) 932-3907 (503) 725-3727
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JFQA Style Requirements

Manuscripts must be submitted in quadruplicate with a cover page showing title, author
name(s) and affiliation(s), and work phone number(s). The first page of text should begin with
the title only. A short one-paragraph abstract of no more than 100 words must be included.
Manuscripts must be typed double-spaced on one side of the page. Underline only words or
phrases that are to be italicized; do not underline headings or subheadings, or use boldface
type. All sections of the paper, beginning with the introduction and ending with a conclusion
or summary, must be numbered with Roman numerals. Subsection headings must be lettered
A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially recently
published material. References cited in the text should be noted by the last name(s) of the
author(s) followed by the publication year enclosed in parentheses without punctuation: Smith
(1988). When a particular page, section, or equation is referred to, the reference also should
be placed within parentheses: (Smith and Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an appendix or
omitted from the manuscript entirely. In the latter case, the author may indicate in a footnote
that proofs or tables are available on request. The author should make every effort to explain
the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and punctuation in
order to minimize the number of editorial changes and the necessity of expensive corrections
at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on a separate
line and centered. Important displayed equations must be identified by consecutive Arabic
numerals in parentheses on the left. Expressions should be aligned and subscripts and
superscripts clearly marked to avoid confusion. Please differentiate between the letter I (ell),
the numeral 1 (one), the letter o (oh), and the numeral 0 (zero) with marginal notes.

Tables. Each table must be titled and numbered consecutively with Arabic numerals. Please
check the text to make sure there is a reference to each table. Type each table on a separate
page and indicate by marginal notations its approximate placement in the text. General
footnotes should be marked as "Notes:" and a, b, c, etc., marked for specific footnotes.
Asterisks * or ** indicate significance at the 5- and 1-percent levels, respectively. If tables are
typed on oversized paper, please submit the oversized paper in lieu of poorly reproduced
reductions. The author should check tables to be sure that totals are correct and that the title,
column headings, footnotes, etc., clearly explain the content of the table.

Figures. Figures must be titled and numbered consecutively with Arabic numerals. Captions
should present sufficient information to describe the purpose of the figure. Figures for
accepted manuscripts must be of professional quality, ready for reproduction, executed on
white paper in black ink, with clear, medium-weight black lines. All lettering on figures must be
rendered by an artist in pen and ink, by means of dry transfer letters, or by applying typeset
material to prepared artwork. Typewritten lettering will not be accepted. Figures generated
by laser printer are acceptable.

Footnotes. Footnotes must be typed double-spaced and placed on separate sheets at the
end of the manuscript. Footnotes must not be used for the purpose of citation. Footnotes with
extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a double-spaced list
at the end of the manuscript. Examples:
Brown, S., and J. Warner. "Using Daily Stock Returns: The Case of Event Studies." Journal

of Financial Economics, 14 (March 1985), 1-31.
Ross, S. A. "Return Risk and Arbitrage." In Risk and Return in Finance, Vol. I, I. Friend and

J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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Finance Association Meetings

Association francaise de finance
International Conference in Finance
Dates: July 1-3, 1991
Place: Louvain-la-Neuve, Belgium
Deadline for program participation: February 28, 1991
Contact: Michel Levasseur or Aimable Quintart, Universite Catholique de Louvain, Institut

d'Administration et de Gestion, Avenue de I'Espinette, 16,1348 Louvain-la-Neuve,
Belgium.

European Finance Association
Dates: August 29-31, 1991
Place: Rotterdam, The Netherlands
Deadline for program participation: April 5,1991
Contact: A. G. Z. Kemna, Erasmus University Rotterdam, Department of Finance, P.O. Box

1738, 3000 Dr Rotterdam, The Netherlands.

Northern Finance Association
Dates: September 20-22, 1991
Place: Montreal, Canada
Deadline for program participation: June 1,1991
Contact: Vijay Jog, Carleton University, School of Business, Ottawa, Canada K1S 5B6.

Financial Management Association
Dates: October 9-12, 1991
Place: Chicago, IL
Deadline for program participation: January 15, 1991
Contact: David A. Walker, Financial Management Association, University of South Florida,

College of Business Administration, Tampa, FL 33620.

Southern Finance Association
Dates: November 20-23, 1991
Place: Key West, FL
Deadline for program participation: February 22, 1991
Contact: William C. Hunter, Federal Reserve Bank of Atlanta, 104 Marietta St. N.W., Atlanta,

GA 30303.

Association of Managerial Economists
Dates: January 3-5, 1992
Place: New Orleans, LA
Deadline for program participation: July 1, 1991
Contact: Mark Hirschey, University of Kansas, School of Business, Lawrence, KS 66045.

Southwest Finance Association
Dates: March 4-7, 1992
Place: San Antonio, TX
Deadline for program participation: September 9,1991
Contact: James Kolari, Texas A&M University, Finance Department, College of Business

Administration, College Station, TX 77843.

Midwest Finance Association
Dates: March 26-28, 1992
Place: Chicago, IL
Deadline for program participation: September 15,1991
Contact: Frank Reilly, University of Notre Dame, College of Business Administration, Notre

Dame, IN 46556-0399.
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