
JOURNAL
OF THE

INSTITUTE OF ACTUARIES
STUDENTS' SOCIETY

VOLUME XI

CAMBRIDGE UNIVERSITY PRESS
LONDON:BENTLEY HOUSE

AGENTS FOR CANADA, INDIA, AND PAKISTAN: MACMILLAN

1953

https://doi.org/10.1017/S0020269X00005132 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00005132


CONTENTS OF VOLUME XI

PAGE
Notes on points arising during the currency of transactions in reversions

and life interests. By N. Benz . . . . . . . i
Discount houses and the short-term money market. By L. G. Mills. . 12
The measurement of the intensity of marriage with allowance for the

relative numbers and age distributions of the sexes. By A. H. Pollard 21
Note on annuity certain contracts. By J. Hamilton-Jones . . . 31
The trend of future cost in group life and pension schemes. By W.

Eschrich . 3 8
Editorial Note - 5 9
Population projections: Notes on the choice of bases. By P. R. Cox . 60
Some theoretical aspects of permanent sickness insurance. By Knut

Medin 76
Concerning large sample tests and confidence intervals for mortality rates.

By John E. Walsh 104
Announcement of prize award 115
Some consequences of the continuity of life offices. By J. G. Day . 123
Small private pension funds. By P. E. Merriman . . . . . 137
Actuarial science and the theory of statistics. By Wilfred Perks . . 159
Note on double taxation relief. By B. H. Barton . . . . . 172
Ideas and statistics. By F . M . Redington . . . . . . 189
Recent developments in Social Insurance. By W. S. Hocking . . 209
Tax and estate duty problems in respect of policies on the lives of

employees and directors. By C. L. Jaggers 229
An example of the use of power curves. By P. G. Moore . . . 242

Report and Accounts, 1950-51 43

Report and Accounts, 1951-52 251

Notes and Queries:
On a mistake by Burnside 177

Reviews:
I n t r o d u c t o r y S t a t i s t i c s . B y M . H . Q u e n o u i l l e 4 8
E c o n o m e t r i c s . B y J a n T i n b e r g e n . . . . . . . 4 9
T h e R o l e of M e a s u r e m e n t i n E c o n o m i c s . B y R . S t o n e . . . . 4 9

F r i e n d l y S o c i e t i e s . B y W . T . C . B l a k e a n d J . M . M o o r e . . . 1 1 6
Valuation of Reversions and Life Interests. By Norman Benz and H. J.

T a p p e n d e n . . . . . . . . . . . 1 1 8
The British Banking Mechanism. By W. Manning Dacey . . . 121
International Monetary Co-operation 1949—52. By Brian Tew . . 121
Applied Statistics. Vol. I, nos. 1 and 2 179
Facts from Figures. By M . J. Moroney . . . . . . 1 8 1
The Economics of National Insurance. By Alan T. Peacock . . 182
The Rate of Interest and Other Essays. By Joan Robinson . . . 184

https://doi.org/10.1017/S0020269X00005132 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00005132


CONTENTS OF VOLUME XI

PAGE

Reviews (continued)
Investment Arithmetic. By M . S. Rix 186
The Practice of Life Assurance. By N . E . Coe and M . E . O g b o r n . 257
Elementary Medical Statistics. By D o n a l d M a i n l a n d . . . . 259
Associated Measurements. By M . H . Quenoui l le . . . . 2 6 1
The Science of Chance. By Horace C. Lev inson . . . . 262

C o r r e s p o n d e n c e :
Bu i ld ing Society mor tgages . . . . . . . . 52
A n n u i t i e s wi th a guaran teed t e r m . . . . . . . 52, 54
T h e recent marr iage and ferti l i ty da ta of E n g l a n d a n d Wa le s . . 56

https://doi.org/10.1017/S0020269X00005132 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00005132



