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There is no inevitable logic of capitalism. Forgotten Lessons
Capitalism’s stability depends on how of Great Economists
well nation-states manage it and on

social cohesion.
“Inspired by the insights of six key economlsts, &

Campbell and Hall offer a masterful - ,
interpretation of the global political economy
from the early 20th-century until today. What
political and economic conditions enabled the
golden era of prosperity after the trauma of
the Second World War? Why did this period end
as economic inequality combined with slower
growth, greater instability and resurgent intolerance? And what lies ahead, as Chma
assumes a leading role in the world’s economy? In a compellmz and carefully researched
analysis, the authors identify the critical conditions upon which the viability of global
capitalism depends and map out ways to meet the challenges of the future.” Bruce G.
Carruthers, Northwestern University

“This superb book reminds us of one enduring insight. Economists like Smith, Hirschman,
List, Keynes, Schumpeter and Polanyi understood what modern economics has forgotten.
Capitalism does not flourish when markets are fully free. It thrives when they are socially
embedded and politically well governed. A turbulent 20th century has made this pandemic
moment ripe for this timeless reminder.” Peter J. Katzenstein, Cornell University

“A capitalist economy is never pure capitalism. Its operation is, as John Campbell and

John Hall show us so clearly and effectively, both supported and impeded by an array of
institutions and government policies, and it produces consequences that themselves affect
the economy'’s functioning.” Lane Kenworthy, University of California, San Diego
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Lessons from the Past

for a Better Future

Hilary Cooper and Simon Szreter | Paperback | c. £12.99/c. $15.99

After the Virus is a provocative manifesto for change post-
COVID-19. Shining a light on the deep fractures in our society,

Hilary Cooper

Simon Szreter

essons from the Pagy
or a Better Future

Hilary Cooper and Simon Szreter reveal why the UK was unable to
respond effectively to the pandemic and what we can learn from
our own history to forge a fairer, more resilient future.

%1t should be in the
hands of everyone in
the country, particularly
in Parliament, who
cares about, and has
responsibility for,
our future. 99

Sir David King, former UK
Chief Scientific Adviser and
Climate Envoy, Chair of
Independent SAGE

¢¢What lessons does the
past hold for shaping a
better post-pandemic
future? This book, with its
powerful account of the
intolerable inequalities
of the present, argues
for a revival of the
moral foundations of the
successful social contracts
of earlier periods of
British history.2?
Diane Coyle, author of Markets,

State and People: Economics for
Public Policy

www.cambridge.org/afterthevirus
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“Impressive analysis of how

40 years of neoliberalism
severely increased
inequalities and the
impact of the pandemic,
and how a secure,
mutually supportive
society with a strong
economy can be restored.
Let’s hope our government
finds it inspiring and acts
accordingly.”?

Pat Thane, author of Divided

Kingdom. A History of Britain,
1900 to the Present
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