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• "Vast, deep, ambitious, unconventional, even
. audacious . . . A fascinating and significant

study."—RICHARD P. MCCOBMICK, Rutgers
University.

WE THE PEOPLE * "McDonald's labors have been almost in-
• credible. He has actually done all the work
. Beard himself suggested would be necessary

The p in order to give definitive answers to the
questions Beard raised. . . ."—EDMUND

Economic Origins ' MORGAN, Yale University.

of the

Constitution

by
Forrest McDonald

"Had Beard done this work, and had he been
true to the evidence as he found it, he must
have arrived at the same conclusions."—
ROBERT E. BROWN, Michigan State Uni-
versity.

"I am amazed at the comprehensiveness of
McDonald's understanding of the period."—
JAMES B. HEDGES, Brown University.

; ;l In 1913 CHARLES A. BEARD'S An Economic Interpretation
*'tp of the Constitution of the United States uprooted previous
:t$ conventions of historical analysis by demonstrating that
*'i ̂  the Founding Fathers were motivated chiefly by economic

j | self-interest.
,,-f ? Challenging this view, which has itself solidified
r \ ! J into a convention, Forrest McDonald has written one of
!„ ^ the most important books on American political history to
\ .', i appear in many years. Avoiding Beard's imposing shadow
I " •) as he examines Beard's work, he contributes greatly to a
I • V X new understanding of the economic and political forces
| r Y at work in the 1780's and clears the decks for future fresh
I r;^ interpretations of history. Forrest McDonald is executive
>,. ^f secretary, American Research Center, Madison, Wisconsin.

r * - g D A V I D P O T T E R , writing in The Saturday Review of
Ki Literature: "In W E THE P E O P L E Forrest McDonald has

! | written wha t may prove to b e one of the most important
' j books on American history in recent years. His formidable
| study . . . subjects Charles A. Beard's economic interpre-

S£ tation of the Constitution to one of the most smashing
>* analyses ever mounted in the Literature of historical criti-
H cism . . . McDonald has done a staggering amount of re-
~i search . . ." $7.00

At your bookseller, or directly from the publisher:
The University of Chicago Press,
5750 Ellis Avenue, Chicago 37, Illinois
In Canada: The University of Toronto Press, Toronto, Ontario \
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As Unions Mature
An Analysis of the Evolution of American Unionism

By RICHARD A. LESTER

This is a forcefully written book about how American unions got to be what
they are, where they stand now, and where they go from here. Richard A.
Lester, Princeton University economist and expert on industrial relations, sug-
gests that the missionary zeal and anti-boss militancy have gone out of unions
as they have grown older, larger, more powerful, and more settled. He tells
how union ideals tend to break down, how democracy in unions tends to col-
lapse, and how corruption can creep in. As Unions Mature is an objective
appraisal that gives a better foundation for understanding mature unions of
today and for intelligent judgment of current proposals for union reform.

184 pages. $3.75

International Financial Transactions
and Business Cycles

By OSKAR MORGENSTERN

This book examines how economic disturbances spread through financial
markets and financial operations between the economy of the United States
and several other countries, particularly Great Britain, France, and Germany.
Through an examination of past policies the author makes an important con-
tribution toward future policy-making. Published for the National Bureau of
Economic Research. 640 pages. Tables & Charts. $12.00

The French Economy and the State
By WARREN C. BAUM

This study provides a full view of the French economy and how it affects
France as a state. The author deals with government efforts to reconstruct the
economic system and control inflation and recession cycles, and shows how
the state acts as a regulator of private enterprise. He also discusses the state's
traditional role of public financier and its less orthodox role as entrepreneur
in a large part of the economy now under public ownership. A RAND Corpora-
tion Research Study. 404 pages. Tables. 97.50

Order from your bookstore, or

PRINCETON UNIVERSITY PRESS, Princeton, N. J.
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GREAT BASIN KINGDOM
AN ECONOMIC HISTORY OF THE LATTER-DAY SAINTS, 1830-1900

By LEONARD J. ARRINGTON. The Mormon dream of building a true king-
dom of God was a part of a great American dream. Their experiment in group
economics, too, can be regarded as a more explicit formulation of the total
American experience. For economists and social scientists, this is an invaluable
study of an "underdeveloped" American economy; for historians, an explora-
tion of one of the most neglected phases of American history; and for students
of religion, a comprehensive treatment of one of the few native American
religious movements. $9.00

NORWAY
THE PLANNED REVIVAL

By ALICE BOURNEVF. How closely has Norway's program of economic
planning matched the results? This important, detailed statistical and histori-
cal analysis may serve as a useful pilot study for other countries engaged in
economic planning. In addition, it throws considerable light on how future
aid programs may best promote recovery or development. ' $5.00

EXETER, 1540-1640
THE GROWTH OF AN ENGLISH COUNTY TOWN

By WALLACE MacCAFFREY. This study of life in a provincial capital is
focused on Elizabethan-Tudor Exeter, its middle class and its civic administra-
tion. Such major issues as the Reformation, the Spanish war and the monarchy
are looked at from the point of view of the provincial merchants who subordi-
nated or even pushed aside national concerns if they stood in the way of
local interests. Special emphasis is placed on the self-sufficiency of the com-
munity and the way in which tight control was maintained over every phase
of civic life by a small interrelated group of merchant families. $5.50

WATER RESOURCE DEVELOPMENT
THE ECONOMICS OF PROJECT EVALUATION

By OTTO ECKSTEIN. Designed to improve project evaluation standards, this
is a critique of the procedures used by the federal government to justify and
evaluate public works in the water resource field. The methods of measuring
benefits and costs that have been devised for flood control, irrigation, navigation
and electric power projects are examined; the major sources of bias are
identified; and suggestions are made to improve evaluation practices. Charts
and tables. $6.50

Through your bookseller, or from

HARVARD UNIVERSITY PRESS

79 Garden Street, Cambridge 38, Massachusetts
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