NEW FROM CAMBRIDGE

Globalising Australian
Capitalism

Bob Catley

This book traces the Australian economy from
Federation to its inevitable downturn in the 1970s
and assesses the current state of play. Topics include
the inadequacies of the dual economy, the rise of
economic rationalism, demographic and social
repercussions of globalization and the implications
for Australia in the emerging Asia-Pacific region.
56246-5  Hardback $64.95

Transitions to Capitalism in
Early Modern Europe

Robert S. DuPlessis

DuPlessis analyzes the diverse patterns of economic
change that transtormed agriculture and industry
between the end of the Middle Ages and the
Industrial Revolution. He introduces readers to a
wealth of factual marerial, classic interpretations,
and current debates.

New Approaches to European History 10

39465-1 Hardback $59.95
3977341 Paperback $18.95

Women'’s Work in Rural China
Change and Continuity in an Era of Reform
Tamara Jacka

Since 1978, reform policies introduced in rural China
have had a profound impact on women’s work and
gender divisions of labor. This book explains how
and why these shifts in women’s work patterns have
come about, and how they relate to other aspects of
women’s position in society.

Cambridge Modern China Series

56225-2 Hardback $64.95
59928-8 Paperback $19.95

State Corporatism and
Proto-Industry

The Wiirttemberg Black Forest, 1580-1797
Sheilagh C. Ogilvie

State Corporatism and Proto-Industry focuses on the
Wiirctemberg worsted industry, an example of a
“proto-industry” that arose in many parts of Europe
preceding factory industrialization.

Cambridge Studies in Population, Economy and Society
in Past Time 33

37209-7 Hardback $80.00

Available in
bookstores

Productivity and

Performance in the

Paper Industry

Labour, Capital and Technology in

Britain and America, 1860-1914

Gary Bryan Magee

Dr. Magee examines an important British industry
that, like many others, declined in relative importance
during the period prior to 1914. He compares
Britain’s performance in papermaking with its
main international rivals of the time, America and
Germany, addressing such central subjects as tech-
nological change, entrepreneurship and productivity.
Cambridge Studies in Modern Economic History 4
58197-4  Hardback $59.95

Origins of Law and Economics
The Economists’ New Science of Law,
1830-1930

Heath Pearson

In the 1830s, the “new science of law” aimed to
explain the working rules of human society by using
the methodologically individual terms of economic
discourse. Practitioners were inclined to admit altru-
istic values, bounded rationality, and institutional
inertia into their research programs. This positive
analysis of law tended to push normative discussions
up from the level of specific laws to socierty’s political
organization. Late-twentieth-century institutional
economics is currently developing greater resem-
blances to this now-forgotten new science.
Historical Perspectives on Modern Economics

58143-5 Hardback $64.95

World of Possibilities

Flexibility and Mass Production in

Western Industrialization

Charles F. Sabel and

Jonathan Zeitlin, Editors

This book presents a bold and original reinterpreta-
tion of Western industrialization from the eighteenth
century to the present day in terms of the interplay
berween flexibility and mass production.
Contributors: Carlo Poni, Alain Cotteraeu, Rudolf Boch,
Beatrice Veyrassat, Jonathan Zeitlin, Alain Dewerpe, Philip
Scranton, Peer Hull Kristensen, Charles Sabel, Vittorio
Capecchi, Jean Saglio, Hakon With Andersen

Studies in Modern Capitalism

49555-5 Hardback $79.95
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—DYNAMICS
Editor,
WILLIAM A. BARNETT, Washington University, St. Louis

Now in its second year, Macroeconomic Dynamics publishes theoretical,
empirical or quantitative research of the highest standard. Papers are welcomed
from all areas of macroeconomics and from all parts of the world. Major advances
in macroeconomics without immediate policy applications will also be accepted,

if they show potential for application in the future. Occasional book reviews,
announcements, conference proceedings and interviews are also published.

An electronic version, of the journal will be published simultaneously with the
paper version enabling immediate access to the best current research in
macroeconomics.

REPRESENTATIVE ARTICLES INCLUDE:
e NEW PROOF OF THE EXISTENCE OF EQUILIBRIUM IN A SINGLE-SECTOR GROWTH
MODEL, Charalambos D. Aliprantis, Kim C. Border, and Owen Burkinshaw

* MONEY AS A MEDIUM OF EXCHANGE WHEN GOODS VARY BY SUPPLY AND
DEMAND, Xavier Cuadras-Morato and Randall Wright

e VALUING THE FUTURES-MARKET PERFORMANCE GUARANTEE, Roger Craine
* RESOLVING THE LIQUIDITY PUZZLE, Apostolos Serletis and Victor Chwee

* TESTING THE CONSUMPTION CAPM WITH HEAVY-TAILED PRICING ERRORS,
Narayana R. Kocherlakota

o LEARNING IN BAYESIAN GAMES BY BOUNDED RATIONAL PLAYERS I.,
Taesung Kim and Nicholas C. Yannelis

* DYNAMIC SEIGNIORAGE THEORY: AN EXPLANATION, Maurice Obstfeld

* FISCAL POLICY IN A GROWING ECONOMY WITH PUBLIC CAPITAL,
Stephen J. Turnovsky

» REGIME-SENSITIVE COINTEGRATION WITH AN APPLICATION TO INTEREST-RATE
PARITY, Pierre L. Siklos and Clive W.J. Granger
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