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Despite new opportunities arising from
transformations in the global economic
and political arenas in the 1990s, Latin
American states have become more
vulnerable to transnational capital
movements and market shifts. Without
the implementation of vigorous, innova-
tive policies to promote social equality
and upgrade national infra-
structures, economic
growth will yield widening
inequalities within and
between nations.

This volume’s multidisci-
plinary cast of authors uses
a comparative framework
to explore the implications
of global transformations
and national development
policies for urban employ-
ment and social inequality
in Latin America. The
authors examine socioeco-
nomic change in labor
markets, including privati-
zation, industry and export
transformations, growth of
precarious and informal
employment, gender
realignments, and territorial
reorganization.
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How can savings be generated and
mobilized to support Latin American
development into the twenty-first cen-
tury? This underlying question is ana-
lyzed in detail for the region and for
several individual countries. The vol-
ume'’s authors examine the contribution
of savings to the process of capital for-
mation, the relationship between
domestic savings and
domestic investment, and
the effects of foreign invest-
ment upon savings and cap-
ital investment in the region.
Robert Grosse is professor
of international business and
director of research at
Thunderbird, The American
Graduate School of
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