
Issues in Public Finance in Singapore
Edited by MUKUL G. ASHER and SUSAN OSBORNE

Most of the basic literature on public finance addresses itself to Western experience
and discusses general cases. But Singapore, being a small, open economy, is a special
case. The papers in this volume examine some specific public finance issues in Singa-
pore in the context of the general literature on the subject.

The volume opens with an introduction summarizing the broad themes discussed
and a background paper reviewing trends in government revenue and expenditure in
Singapore since the mid-1960s.

The ten papers included in this volume are grouped into three parts. The first part,
on Taxation, covers issues relating to current policy on personal and corporate income
tax and property tax and analyses and incidence of taxation in Singapore. The
second part, on Nontax Issues, examines some questions concerning the role of
public enterprises in Singapore and the management of the public debt. In the third
part, Policy Questions, three different aspects of future government policy in the
realm of public finance in Singapore are discussed: government expenditures, stabi-
lization, and the issue of consumption- versus income-based taxes. Each paper is
followed by some brief comments.
Forthcoming

Rural Household Studies in Asia
HANS P. BINSWANGER, ROBERT E. EVENSON, CECILIA A. FLORENCIO,
and BENJAMIN N.F. WHITE (editors)

The rural household has long been of primary interest to social scientists in several
disciplines. In recent years, many studies have been undertaken in Asia, studies
which are directly related to the household economics literature of the developed
countries. This volume comprises papers presented to the Household Studies Work-
shop organized by the Agricultural Development Council in Singapore in 1976.

Part I includes papers with a disciplinary and methodological focus. Chapter 1 (by
Benjamin White) provides an anthropological perspective to the study of the rural
household; Chapter 2 (by Cecilia Florencio) provides a nutritionist's perspective;
Chapter 3 (by Reuben Gronau) reviews the state of the theoretical and empirical
work on household time allocation; Chapter 4 (by Dennis De Tray) and Chapter 5
(by Paul Schultz) review the work by economists on the demand for children.

Part II comprises empirical studies of household behaviour in Asian developing
countries. Chapter 6 (by N. Pralhad Rao) offers another nutritionist's viewpoint.
The data presented in Chapter 7 (by A. Farouk) for Bangladesh, Chapter 8 (by
Gillian Hart) for Indonesia, and Chapter 9 (by M. Nag, B. White, & R. Peet) for
Indonesia and Nepal, and Chapter 10 (by R. Evenson, B. Popkin, and E. King-
Quizon) for the Philippines provide a basis for comparison across several cultures.
Forthcoming
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Malaysia: Development Pattern and Policy, 1947-1971
V.V. BHANOJI RAO

This book traces and analyses in depth the nature of the post-war development of the
Malaysian economy, indicating some of the major policy problems in this develop-
ment.

The work comprises a careful and systematic compilation, analysis, and interpre-
tation of the relevant data. The author discusses the structure of output and employ-
ment, of interindustry transactions, and critically examines the industrialization
programme adopted and the national policies influencing the course of development.

The sophisticated data that the author presents offers the firmest quantitative
basis currently available to analyse the course of Malaysia's post-war economic
growth. The author's construction of consistent statistical series for a 25-year period
is indeed a valuable contribution to current knowledge on the subject. Moreover he
skilfully uses statistical techniques and econometric analysis to draw out relevant
growth conclusions from the statistical series he has developed.

Dr. Bhanoji Rao is a former Senior Lecturer at the Department of Economics and
Statistics, University of Singapore. He is currently an Economist in the Economic
Analysis and Projections Department of the World Bank.
1980, casebound, 288pp., S$35.00/US$18.00

Financial Institutions in Singapore
TAN CHWEE HUAT

Over the last decade, Singapore has successfully developed as a financial centre of
international repute. It has also been acclaimed as the birthplace of the Asian Dollar
Market. In response to the incentives and stimulation provided by the Singapore
Government, many international financial institutions are now operating in the re-
public. These international institutions have introduced new financial instruments in
the Singapore financial markets and widened the scope of financial activities. Their
operations have stimulated the upgrading of financial expertise in the republic.

This book discusses the operations of the various types of financial institutions
operating in Singapore. These include the full-licence, restricted-licence, and offshore
banks, merchant banks, discount houses, money-broking firms, finance companies,
leasing companies, factoring companies, insurance and reinsurance companies. The
author analyses the activities in the financial markets which comprise the money
market, the Asian Dollar Market, the Asian Bond Market, and the securities market.
The roles of the Monetary Authority of Singapore, the Development Bank of Singa-
pore, the Post Office Savings Bank, the Central Provident Fund, and other govern-
ment institutions are also examined.

Dr. Tan is a Senior Lecturer in the Department of Business Administration,
National University of Singapore. He has done several years of research on financial
institutions in Singapore, and has published a number of articles.
1978, paper, 230 pp., SSI5.00
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Group Farming in Asia: Experiences and Potentials
JOHN WONG (editor)

This volume is based on papers presented at a conference sponsored by the Regional
Research and Training Programme of the Agricultural Development Council in Sin-
gapore on 22-24 August 1977. The conference was the second effort by the Council
to assess the experience and potential of group farming in societies outside of the
traditional socialist bloc. The first conference was held in Madison, Wisconsin, on
10-12 June 1975. These two conferences represent part of a broader effort the
Council has been making in recent years to explain the significance of a series of in-
stitutional constraints and institutional innovations on the process of agricultural
and rural development. In the past technical constraints on production have generally
represented a more serious barrier to agricultural and rural development than insti-
tutional constraints. As some of the technical constraints have been removed, insti-
tutional constraints have been increasingly significant barriers to the realization of
higher levels of productivity of both human and physical resources in rural areas.

The papers are presented in three parts. Part I deals with group farming in the Far
East — Japan, South Korea, Taiwan, and China. Part II covers Southeast Asia —
Malaysia, Indonesia, the Philippines, and Thailand. Part III includes papers on
group farming in India, Bangladesh, and Sri Lanka.

The editor, Dr. John Wong, is a Senior Lecturer at the Department of Economics
and Statistics, National University of Singapore.
1979, casebound, 312pp., S$30.00
A variable in paperback

Readings in Asian Farm Management
TAN BOCK THIAM and SHAO-ER ONG (editors)

This volume comprises 24 articles selected from a number of Asian countries —
India, Indonesia, Korea, Malaysia, Pakistan, the Philippines, Sri Lanka, Taiwan,
and Thailand. They were selected on the following criteria: (1) their relevance to
teachers and students of undergraduate farm management courses in Asian universi-
ties; (2) their incorporation of the use of simple tools of farm management analysis
in solving local problems; (3) their demonstration of the relationship of farm manage-
ment research to policy formulation and its impact on farmers' income; (4) their
Asian as opposed to national emphasis where as many Asian countries and different
farming situations as possible are illustrated in order to increase the students' aware-
ness of farm problems in different Asian countries.

The articles are grouped into five parts, each of which represents a major topic for
cl"ass discussion in any course on farm management: (I) Economic Principles and
Applications, (II) Farm Business and Management Analysis, (III) Institutional Fac-
tors Affecting Management, (IV) Economics of Technological Innovation, (V)
Farm Policy Issues and Implications.

This book of readings should provide a useful source of teaching materials to aid
teachers and students of Agricultural Economics in Asian universities.
1979, paper, 360pp., S$15.00
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JOURNAL OF ORIENTAL STUDIES
The Journal of Oriental Studies is published by the Hong Kong University Press on behalf of the Centre
of Asian Studies of the University of Hong Kong. It was founded in 1954, and the latest issue is Volume
16.

Articles are mainly in English or in Chinese, but contributions in other languages are welcomed. The
journal covers a wide area: China, Japan, Korea and Southeast Asia, and the contents include history,
geography, fine arts, language, literature, philosophy, architecture, archaeology, economics, political
science, sociology, and anthropology.

Some articles from recent issues were:
E.W. Edwards, "British policy in China, 1913-1914: Rivalry with France in the Yangtze valley"
Brian J. Hudson, "Paul Chater and the praya reclamations: wetland development in Hong Kong

1887-1930"
Richard John Lynn, "Tradition and the individual: Ming and Ch'ing views of Yuan poetry"
R. Quested, "An introduction to the enigmatic career of Chou Mien"
Tai Yih-jian, "Stanislavsky and Chinese theatre"
Chiang Tao-ching, "The significance of the salt industry in the Ch'ing period" (in Chinese)
Chuang Shen, "The five Kwangtung art collectors as reflected by the major schools of Chinese painting

during the Ch'ing dynasty" (in Chinese)
Hsian Ch'i-ch'ing, "The Confucian households of the Yuan dynasty — a chapter in the evolution of the

status of Confucian scholars in Chinese history" (in Chinese)
Articles and books for review should be sent to the Editors, c/o Centre of Asian Studies, University of

Hong Kong, Hong Kong.
Subscriptions and business correspondence should be addressed to Hong Kong University Press,

University of Hong Kong, Hong Kong.
Advertisements are accepted at the following rates: full page HKS200; half page HKS100; quarter

page HKS50.
New subscription rates from Vol. 16 (1978), including surface postage, are: individuals HK$130 per

volume; institution and libraries HKS150 per volume. Back issues are available at HK$60 per volume.

MODERN ASIAN STUDIES

Editor: Gordon Johnson, Fellow of Selwyn College and Lecturer in the History
of South Asia, University of Cambridge.

Modern Asian Studies is concerned with the history, geography, politics,
sociology, literature, economics, and social anthropology of South Asia, South-
east Asia, China, and Japan. Recently, the history of South Asia and Japan has
been particularly well covered. Sometimes longer and more detailed articles are
published and there is an important section of analytic book reviews.

Vol. 14: February, April, July, and October 1980£27.50/$69.50 for institutions;
L 14.50/535.00 for individuals
Single parts: £8.5O/$22.OO

CAMBRIDGE UNIVERSITY PRESS
P.O.Box 110, Cambridge CB2 3RL, England.

32 East 57th Street, New York, N.Y. 10022, U.S.A.
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CONTEMPORARY SOUTHEAST ASIA
A new quarterly dealing analytically with current issues and important developments
in the region. Essential to decision-makers, economic and social planners, business
executives, financiers, as well as scholars and students of Southeast Asian affairs.
Published by Singapore University Press for the Institute of Southeast Asian
Studies, Singapore.

Volume 2, Number 2 (September 1980)

Vietnam, 1975-1980: Reflections on a Revolution Ton That Thien
ASEAN Economic Cooperation: Singapore's Dilemma Chia Siow Yue
The Production and Use of Opium in the Northern Thai
Uplands: An Introduction Anthony R. Walker
International Power and Southeast Asian Development Chong Li Choy
Oil and Security in Brunei Hamzah Ahmad
Documentation
Book Reviews
Annual subscription rate: S$27.00/US$13.50 (registered mail)

Send orders to: SINGAPORE UNIVERSITY PRESS
Kent Ridge, Singapore 0511

ASIAN Thought & Society
An International Review

ATS is a forum of international opinion on theoretical issues which include ideological development and
analyses of social structures and changes in Pacific and South Asian countries.
ATS, in its articles, provides in-depth analyses of Asian issues;
ATS, in its dialogues, provides creative reflections and observations of scholars and statesmen unencum-

bered by scholarly apparatus;
A TS, in its Profiles, provides brief but solid analyses of current problems serving as timesaving sources

for general readers and enabling specialists to keep abreast of Asian affairs outside of their own
particular fields and areas.

Partial Listings from Vol. V. April and September 1980 Issues
Die Aufnahme Vietnams in Dem RGW and die Politik der Sowjetunion und der VC China in
Sudostasien (Braker)
The Cresent Moon and Modern Chinese Drama: A Study of Modern Chinese Intellectual Response to
Tradition and Innovation (Tung)
Sun Yat-sen and the Revolution of 1911: A Report on a Conference from Guandong (Gasster)
The Japanese Automobile Issue: Challenge and Response (Kubota)
Laos: Paradoxes and Dilemmas of Survival (van der Kroef)
Ecological Effects of India's Economic Development (Diwan)
ISLAM IN ASIA TODAY
Marx or Mohammed: Communist Coups and Islamic Resistance in Afghanistan (Qureshi)
From Nationhood to UMMA: The Struggle of Islam in Pakistan (Hussain)
Islam in Indonesian Politics (Sansom)
Islamic Revival in Malaysia (Nagata)
Asian Islamic Political Systems and Human Rights (Said)

Contributions in English, French, German, and Spanish are acceptable.
Subscriptions rates: Individual $15.00 a year; Institutional $30.00 for Americans, Asia & Africa (c\ccp(

Japan): otherwise $35.00
All communications should be addressed to Asian Thought & Society, Department of Political Science,
State Universit\ of New York, Onconta, New York 13820. U.S.A.
A Journal combining serious research und creative thinking.

https://doi.org/10.1017/S0022463400004434 Published online by Cambridge University Press

https://doi.org/10.1017/S0022463400004434


JOURNAL OF SOUTHEAST ASIAN STUDIES

The Journal of Southeast Asian Studies is published for the Department of History,
National University of Singapore, by Singapore University Press Pte Ltd in March and
September.

Articles in the Journal of Southeast Asian Studies do not represent the views of the
Editors or those of the publisher. The Editor is responsible for the final selection of the con-
tent of the Journal and reserves the right to reject any material deemed inappropriate for
publication. Responsibility for opinions expressed and for the accuracy of facts published in
articles rests solely with the individual authors.

Requests for permission to reprint articles should be directed to the Editor. Articles
appearing in this journal are abstracted and indexed in ABC POL SCI. HISTORICAL
ABSTRACTS and/or AMERICA: HISTORY AND LIFE.

CONTRIBUTIONS

Contributions are invited from all scholars, especially those working in Southeast Asian
universities and research institutions. The length of articles should preferably be between 4000
and 8000 words. Progress reports on research projects, notes on conferences, and comments
on institutions devoted to Southeast Asian studies are also welcomed. All contributions
should be typewritten or mimeographed, with double-spacing, and submitted in duplicate.

Each contributor will receive 30 offprints of his/her article and a complimentary copy of
the Journal.

Editorial correspondence and contributions should be directed to

The Editor
Journal of Southeast Asian Studies
Department of History
National University of Singapore
Singapore 1025

SUBSCRIPTIONS

Subscription rates are as follows:

Within Singapore and Malaysia: SS15.00 per copy
Outside Singapore and Malaysia: US$7.50 per copy (inclusive of postage by surface mail)
2nd class airmail add:
USA SS17.50 per copy S. America SS17.50 per copy
UK/Europe S$ 15.00 per copy Africa SS15.00 per copy
Australia/NZ SS10.00 per copy Asia SS10.00 per copy

Subscriptions and all business correspondence should be addressed to:

The Editor/Manager
Singapore University Press Pte Ltd
Yusof Ishak House
Kent Ridge
Singapore 0511

P u b l i s h e d b y Typeset and Layout:
Singapore University Press Pte Ltd K i n R e p n n C Q p ( e u

National University of Singapore.
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CONTRIBUTORS TO THIS ISSUE

ANTHONY REID is Senior Fellow in South-East Asian History at the Australian
National University. He has recently published The Blood of the People:
Revolution and the End of Traditional Rule in Northern Sumatra.

J.R. BRUIJN is Professor of Maritime History at the University of Leiden.
Together with others, he is editing a three-volumed work on Dutch-Asiatic
shipping.

PIERRE-YVES MANGUIN works with the Ecole Francaise d'Extreme-Orient in
Jakarta. He is researching on the maritime history of the Malay world.

IAN HAMILL works at the Ministry of Defence in London. He obtained his doctoral
degree from the University of Leeds.

YEO KIM WAH is Senior Lecturer in the History Department of the University of
Singapore. He is the author of Political Development in Singapore 1945-55.

DANIEL REGAN is an Assistant Professor of Sociology at the University of
Pittsburgh. He has published various articles on intellectuals in Malaysia.

PATRICIA KLOBUS-EDWARDS is an Assistant Professor at the Virginia Poly-
technic Institute and State University, Blacksburg. She has published articles
on social participation, ethnic relations and survey research.

JOHN A.BALLWEG is Professor of Sociology at the Virginia Polytechnic Institute
and State University, Blacksburg. He has published articles on family planning
in various journals.

ROGER MONTGOMERY is now an Economist at the International Maize and
Wheat Improvement Center in New Delhi. He was formerly with the Ford
Foundation in Jakarta.

TOTO SUGITO is an Analyst at the Central Bureau of Statistics, Jakarta.
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