
JOURNAL
OF THE

INSTITUTE OF ACTUARIES
STUDENTS' SOCIETY

VOLUME 23

DECEMBER 1979

THE ALDEN PRESS
OXFORD

1979

Price £4.00. (U.S.A. $9.00)

https://doi.org/10.1017/S0020269X00009075 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00009075


STUDENTS' SOCIETY

COMMITTEE AND OFFICERS, 1978-1979

Committee
Chairman: F. E. GUASCHI

Honorary Secretary
P. J. TURVEY

Honorary Treasurer
A. F. WILSON

R. P. BURROWS

MISS S. COOPER

C. D. DAYKIN

C. A. EVERS

Ms E. FAIRLESS

D. G. R. FERGUSON

B. M. GlLLMAN
Miss G. D. LEIGH

P. MERRICKS

R. J. SANSOM

B. TATCH

N. H. TAYLOR

A. G. MILLS

S. F. WOOD

Member appointed by the Council of the
Institute of Actuaries

P. D. JONES

Honorary Auditors

Joint Editors of the Journal

P. E. FELTON

J. R. WlGLEY

All enquiries should be addressed to the Honorary Secretary, The Institute
of Actuaries Students' Society, Staple Inn Hall, High Holborn, London WC1V
7QJ.

https://doi.org/10.1017/S0020269X00009075 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00009075


JOURNAL
OF THE

INSTITUTE OF ACTUARIES
STUDENTS' SOCIETY

VOLUME 23

ALDEN PRESS LTD
OSNEY MEAD, OXFORD

1979

https://doi.org/10.1017/S0020269X00009075 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00009075


CONTENTS
PAGE

The South African Life Assurance Market by M. BERNSTEIN 1

The Emerging Benefits of Computer Techniques or the Com-
puter Techniques of Emerging Benefits by R. G. ASHURST
and G. H. D A Y 25

Deposit Administration by M. IQBAL . . . . . 43

Motor Outstanding Claims by M. C. BENNETT and J. M.
TAYLOR 75

The Role of the Life Reassurer by C. CLARK . . . 99

U.S. Gaap—A U.K. Actuary's Perspective by S. CREEDON . 125

The First Year of Contracting-Out by D. G. JOHNSON . . 181

The Canadian Life Assurance Market by M. ROSENFELDER
and R. M. ROBERTS 207

Long-Term Rates of Interest in the Valuation of a Pension
Fund by C. D. DAYKIN Updating Appendices . . . 2 5 1

Annual Report and Accounts 1977-78 . . . . 2 6 6

Annual Report and Accounts 1978-79 . . . . 2 7 3

https://doi.org/10.1017/S0020269X00009075 Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X00009075



