,nlllllll\m|||||\||ll

[ am—
[
e

ls

National Institute Economic Review

Journal of the National Institute of Economic and Social Research

No. 241 August 2017

ECONOMIC PROSPECTS

Commentary: Interest rate normalisation by Jagjit S. Chadha
The UK economy edited by Amit Kara

The world economy edited by Graham Hacche

THE FINANCIAL CRISIS: ONE DECADE ON

Introduction

by Jagjit Chadha

Monetary policy normals, future and past

by Peter Sinclair and William A.Allen

“Sound finances”: strategy or soundbite?

by Michael McMahon

Building on incomplete foundations: financial stability policy since the crash
by Richard Barwell

The financial foundations of the productivity puzzle

by Jagjit S. Chadha, Amit Kara and Paul Labonne

Medium-run implications of changing demographic structures for the macro-economy
by Yunus Aksoy, Henrique S. Basso and Ron P. Smith

NOTES AND CONTRIBUTIONS

Quantitative easing and the independence of the Bank of England
by William A. Allen

Unwinding: a tale of corridors and floors

by Roger E.A. Farmer

ISSN 0027-9501


https://doi.org/10.1017/S0027950100001484

National Institute Economic Review No. 24| August 2017

FORECAST SUMMARIES
COMMENTARY

THE UK ECONOMY

THE WORLD ECONOMY

RESEARCH ARTICLES

NOTES AND
CONTRIBUTIONS

Interest rate normalisation
Jagjit S. Chadha

Prospects for the UK economy

Box A. CPI inflation forecast revised lower

Box B. How has the UK economy performed since

the EU referendum?

Box C. Public and private sector wage increases — the real story
Box D. The UK investment puzzle

Amit Kara, with Arno Hantzsche, Jason Lennard, Cyrille Lenoel,
Rebecca Piggott, Craig Thamotheram and James Warren

World overview

Prospects for individual economies

Box A. Completing the EU’s economic and monetary union:
progress and plans

Appendix A: Key forecast assumptions

Appendix B: Forecast detail

Graham Hacche, with Arno Hantzsche, Jason Lennard, Cyrille Lenoel,
lana Liadze, Rebecca Piggott, Craig Thamotheram and James Warren

THE FINANCIAL CRISIS: ONE DECADE ON
Introduction
Jagjit S. Chadha

Monetary policy normals, future and past
Peter Sinclair and William A. Allen

“Sound finances”: strategy or soundbite?
Michael McMahon

Building on incomplete foundations: financial stability
policy since the crash
Richard Barwell

The financial foundations of the productivity puzzle
Jagjit S. Chadha, Amit Kara and Paul Labonne

Medium-run implications of changing demographic
structures for the macro-economy
Yunus Aksoy, Henrique S. Basso and Ron P. Smith

Quantitative easing and the independence of the
Bank of England
William A. Allen

Unwinding: a tale of corridors and floors
Roger E.A. Farmer

Further detail underlying the forecast figures is available on subscription from NiGEMWEB

(http://nimodel.niesr.ac.uk).

https://doi.org/10.1017/50027950100001484 Published online by Cambridge University Press

Page

F2
F4

F8
Fl4

FI18
F26
F30

F42
F50

F54
Fé63
F70

RI

R5

RI3

R33

R48

R58

R65

R70


https://doi.org/10.1017/S0027950100001484

