
COMMITTEE AND OFFICERS OF THE INSTITUTE
OF ACTUARIES STUDENTS' SOCIETY, 1961-62

CHAIRMAN

W. G. BAILEY

HONORARY SECRETARY

H. J. PRICE

HONORARY TREASURER

J. T. BALL

COMMITTEE

P. R. Cox

(ex officio—appointed by the Council of the
Institute of Actuaries)

K. E. AYERS

S. BENJAMIN

B. H. FISON

J. D. U. HARSANT

H. J. JARVIS

G. J. LAGDEN

J. K. LUCAROTTI

C. S. S. LYON

Miss P. E. MERRIMAN

D. F. RENN

M. J. TAYLOR

M. H. WINTERS

HONORARY AUDITORS

Miss M. C. ALLANACH L. G. STUBBS

EDITORS OF THE JOURNAL

S. BENJAMIN G. G. NEWTON

T H E Editors wish to point out that, unless otherwise stated, the
contents of papers and notes in this Journal represent the personal
opinions of the respective authors and not the official views of the
Students' Society.

https://doi.org/10.1017/S0020269X0000743X Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X0000743X


CONTENTS
PAGE

T h e Expected Yield of Ordinary Shares. By J. R. HEMSTED 401

T h e Census. By E. A. J O H N S T O N 427

With-Profit Pensions. By N . S. PARRACK . . . . 452

A Quadrat ic Programming Formulat ion of the Portfolio

Selection Model . By P . W E G N E R 468

Correspondence . . . . . . . . 477

Repor t and Accounts 1960-61 483

https://doi.org/10.1017/S0020269X0000743X Published online by Cambridge University Press

https://doi.org/10.1017/S0020269X0000743X



