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AGRICULTURAL HISTORY
"History of Rural Life in America"

A special issue edited by Barbara R. Cotton
Papers from a symposium sponsored by the U.S. Department of Agriculture,

the Agricultural History Society, and Florida A&M University.

Voices for Improving Rural Life: Alabama's Black Agricultural Press, 1890-1965,
Allen W. Jones

Rural Telephones in the United States, Don F. Hadwiger and Clay Cochran

Rural Life Among Nineteenth-Century Mormons: The Woman's Experience,

Leonard J. Arrington

Sisters of the Grange: Rural Feminism in the Late Nineteenth Century,

Donald B. Marti

Modernization as a Function of an Agricultural Fair: The Great Grangers' Picnic

Exhibition at Williams Grove, Pa., 1873-1916, Warren J. Gates

Watermills in the South: Rural Institutions Working Against Modernism, Larry Hasse

Self-Sufficiency and the Origins of the Marketable Surplus in the Rural North,
1860, Jeremy Atack and Fred Bateman

Self-Sufficiency and Rural Life on Southern Farms, Louis Ferleger

Progressive Farm Families and Their Houses, 1830-1855: A Study in Independent
Design, Sally McMurry

The Country Visitor: Patterns of Hospitality in Rural Wisconsin, 1880-1925,
Jane Mane Pederson

Government Research Concerning Problems of American Rural Society,
Harold T. Pinkett

Professionalism in the Rural Social Sciences, 1896-1919, Harry C. McDean
The Machine Breakers: Farmworkers and Social Change in the Rural Midwest of

the 1870s, Peter H. Argersinger and JoAnn E. Argersinger

Black and White in the Rural South, 1915-1954, Jack Temple Kirby

Changing Concepts of the Country School as a Community Center in the Midwest,

Wayne E. Fuller

Education of Freedmen and the Role of Self-Help in a Sea Island Setting,
1862-1982, Delo E. Washington

The World Around Hampton: Postbellum Life on a South Carolina Plantation,
Carolyn Baker Lewis

Rural Life Along the Mississippi: Plaquemines Parish, Louisiana, 1830-1850,
David O. Whitlen

Subscriptions: $15 for individuals; $25.00 for institutions; $8.00 for students. Outside
the U.S.A. add $2.00. Single copy: $4.00 for individuals or students and $7.00 for
institutions.
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The Business History Society of Japan
announces the publication of a new English-language annual:

JAPANESE YEARBOOK ON BUSINESS HISTORY
(1984)

Editors: Keiichiro Nakagawa, University of Tokyo, emeritus and
president of the Business History Society of Japan
Hidemasa Morikawa, Hosei University

Advisory Board: Alfred D. Chandler, Jr., Harvard University
Leslie Hannah, London School of Economics
Hans Pohl, University of Bonn

INTRODUCTION
Internationalization of the Study of Japanese Business History by

Keiichiro Nakagawa

SPECIAL FEATURE: THE JAPANESE BUSINESS SYSTEM
The Development of the Organizational Structure of Top Management

in Meiji Japan by Tsunehiko Yui
Business Finance in Japanese Business History by Kazuo Sugiyama

ARTICLES
A History of the Process Leading to the Formation of Fuji Electric by

Hisashi Watanabe
Flow-of-Fund Analysis of the Sumitomo Zaibatsu by Shoichi Asajima
The Retreat from Diversification and the Desire for Specialization in

Konoike: Late Meiji to Early Showa by Matao Miyamoto & Ken-
suke Hiroyama

REPORTS AND SURVEY ARTICLES

Long-Term Trends of the Business History Society of Japan by Hide-
masa Morikawa

The Works of Japanese Business Historians in 1982: Business History of
Japan by Yasuaki Nagasawa

The Works of Japanese Business Historians in 1982: Business History of
Foreign Countries by Terushi Hara

BOOK REVIEWS

Price: Institutions ¥7,000 Individuals ¥5,600

Available directly from the publisher by international postal money order or bank
draft (Japanese yen only). Individuals should pay in advance.

Publisher: Japan Business History Institute
12-4 Hirakawa-cho 2 Chome, Chiyoda-ku, Tokyo 102 Japan
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Wayward Capitalists
Target of the Securities and Exchange Commission

Susan P. Shapiro
Americans own securities valued at over one and a half trillion dollars. Are these
investments really protected by our government from fraud? In this pathbreaking
book Susan P. Shapiro looks at crime in the world of securities and stock transac-
tions, basing her findings on a rare inside look at Securities and Exchange Com-
mission records covering a twenty-five-year period. Shapiro describes the types,

strategies, and impact of securities fraud; documents how these crimes are
detected and handled by the Commission; and presents policy recommendations

to improve the agency's work as the government's watchdog over the stock market.
Wayward Capitalists is the first volume in the new Yale Studies on White-Collar

Crime series, Stanton Wheeler, editor. $26.00

Now available in paperback

A History
of Retirement

The Meaning and Function of an American Institution, 1885-1978

William Graebner

The first history of retirement in America to investigate fully the complex eco-
nomic, political, and social pressures behind retirement as an institution.

"A bold, important, and well-researched book." —Michael M. Weinstein,
Journal of Economic History

"A valuable contribution to the growing literature on social welfare history and
the history of the aged in America; it is essential reading for all those interested in

the political economy of twentieth-century reform — or so-called reform."
—Walter I. Trattner, The Historian $9.95 paperbound

Please send me the following books:

My check for is enclosed. Add Si.50 for postage/handling (plus7s% tax in CT).
Or charge MasterCard VISA Account #
Expiration date Signature
Name
Street Citv
State Zip_

* stab™, Yale University PressDept. 6-1J, 92A Yale Station, i t U C U n i V e r S l t y XHTCSS Ne« Haven, Connecticut 06520
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United States v. AT&T
Court Documents, 1974-1984
"The largest corporate dismemberment ever."

—Fortune
By virtually any measure—the size of the corporation involved, the number of consumers affected
by the outcome, and the length and complexity of the litigation—the recently concluded case
of the United States v. AT&T ranks at the top of all the major cases in American history involving
law and business. Before the divestiture of its local phone companies on 1 January 1984, AT&T
was, in terms of assets, the world's largest corporation; its $150 billion in assets exceeded those
of Exxon, General Motors, and IBM combined. Businesses, governments, and citizens alike depended
on AT&T for most—if not all—of their phone service, as had been true for nearly a century. Now,
after years in court and thousands of pages of legal motions and briefs, tens of thousands of
pages of testimony, still more thousands of pages of reorganization plans, and hundreds of pages
of the court's opinions (all published in our collection for the first time), AT&T has changed
dramatically—into eight separate and independent companies—and the telecommunications
industry has entered a new era of competition, invention, and uncertainty.

At its core, the United States v. AT&T was a classic antitrust case pitting the federal government
against big business. There were allegations of monopolistic control over a major industry; and
there were counterclaims, first, that no such control existed, and, second, that even if such control
existed it was incidental rather than purposeful and unlawful.

Following more than six years of pretrial discovery, the trial commenced in January 1981 before
Judge Harold Greene in the U.S. District Court in Washington, D.C. The trial was beginning its
second year when, in a surprise move, the government and AT&T announced that they had reached
a settlement, and that the settlement would involve the breakup of AT&T's Bell System. Attorneys
for AT&T were willing to settle because, it was reported, they believed that the trial was not going
well for their side, and because they were anxious to move into the business of computers and
related services from which they had been barred for decades but in which they would now be
allowed to compete under the terms of the proposed settlement. Attorneys for the government
were willing to settle because the Reagan administration wanted to bring the long and costly case
to an end. After six months of deliberation Judge Greene approved the basic principle of the
settlement—divestiture of the local phone companies—and after another year he issued his final
opinion.

Central to the settlement and to Judge Greene's opinion was the breakup of the Bell System.
No longer does AT&T have the ability to control so many facets of the telecommunications industry.
A new, smaller AT&T still supplies long-distance service and still owns a manufacturing unit (West-
ern Electric) and a research unit (Bell Labs), but its total assets have decreased by more than
two-thirds in the aftermath of its divestiture of its local phone companies. Moreover, the seven
new regional phone companies (formed from the twenty-two local companies which had been
wholly owned by AT&T) cannot give AT&T preferential treatment either in providing long-distance
access to local customers or in purchasing equipment. These are revolutionary changes for the
industry, and it will be years before their true impact can be assessed.

Whatever the ultimate assessment of the breakup of the Bell System, the common point of
departure for any research or study of the past or future of AT&T and the telecommunications
industry will be the landmark court case, the United States v. AT&T. As an antitrust case whose
outcome is without parallel in legal history, the United States v. AT&T w\i\ be of great importance
to attorneys and legal researchers. As a pivotal point in the evolution of the telecommunications
industry, and as an exhaustively detailed examination of the history and business practices of
the world's largest corporation, the United States v. AT&TwiH be of no less importance to business
historians. For these attorneys, researchers, historians, and anyone else interested in the case,
an authoritative record of the valuable documents generated by the case will be essential, and
such a record is what is published for the first time in the United States v. AT&T: Court Documents,
1974-1984. Included among the more than 30,000 pages of this collection are the legal briefs
and arguments, the pretrial and trial testimony, the major reorganization plans, the opinions and
modifications of Judge Greene, and other documents. With all of these materials conveniently
available, we at last are able to trace the development of the case, weigh the claims of the opposing
parties, and begin to evaluate the outcome.

United States v. AT&T: Court Documents, 1974-1984.
35mm microfilm (30 reels) with printed guide.
Price: $1900. ISBN 0-89093-680-3. Available now.

Kindly direct all orders and inquiries to:-

UNIVERSITY PUBLICATIONS OF AMERICA
44 North Market Street • Frederick, MD 21701

(301) 694-0100
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J.P.Morgan, 1867-1943
John Douglas Forbes

"This biography of John Pierpoint Morgan, Jr., emphasizes his
influence on American banking and finance during the first
third of the twentieth century. Based on his private papers and
published sources, it covers Morgan's childhood and adulthood
through his father's death in 1913; his leadership role in J. P.
Morgan & Co. through World War I, the boom years of 1924-28,
the crash of 1929, and the New Deal; and his career during the
Roosevelt Administration and World War II."
366 pages, $20.00 — Journal of Economic Literature

Ethyl
A History of the Corporation
and the People Who Made It
Joseph C. Robert
Joseph C. Robert has written a definitive history of this successful
enterprise. His work traces and analyzes the key events and
circumstances that led to the creation of Ethyl of Virginia and its
subsequent growth. The author vividly describes the personalities
who were central in the corporation's development. And he also
provides important historical, as well as recent, financial
documentation.
448 pages, illus., $20.00

Lammot Du Pont and the
American Explosives Industry, 1850-1884
Norman B. Wilkinson
The author's years of research in Du Pont business records and
correspondence, the papers of family members, and the extensive
body of Lammot's personal papers reveal this du Pont, more
than any other du Pont, as the one responsible for laying the
foundation upon which the company's future as a great industrial
producer was erected.
352 pages, illus., $16.95

VIRGINIA
The University Press of Virginia
Box 3608, University Station • Charlottesville, VA 22903
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They worked to build a
system more fair than laissez-faire.

No men in American history more influenced the evolution of

government regulation than Charles Francis Adams, Louis D. Brandeis,
imes M. Landis and Alfred E. Kahn.

In an engaging series of personal profiles, McCraw celebrates
their lives — probing their ideas, analyzing their differences, recounting
their accomplishments, and illuminating the rich combination of
human action and impersonal circumstance that constitute the fabric
of this history.

"McCraw has combined an impressive grasp of complex eco-
nomic issues with a sensitivity to broad ideological currents. His book
will become a seminal work in the study of American regulation."

—Alan Brinkley
24 halftones S20.00 Belknap At bookstores or from

Harvard University Press, Cambridge, MA 02138

Prophets of Regulation
Thomas K. McCraw

OSHA.FPC.CAB
EPA.FTC.MSHA
NLRB. FHA. I
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Newcomen Awards in Business History
For the best article published in the Business History Review during the previous year

the Society will award a prize of $300 and a scroll. For the best article published in the
Business History Review during the previous year by a graduate student or a recent
Ph. D. who has not published a book in business history, the Society will award a special
prize of $150 and a scroll, Criteria for selection include originality, value, breadth and
interest of contribution, quality of research materials and methods, and quality of pre-
sentation.

Winners will be selected by a panel of judges consisting of the editors and the members
of the editorial board of the Business History Review, none of whom shall be eligible to
receive a prize. The awards are administered by the editorial office of the Review. No
special prize will be awarded in years when, in the opinion of the judges, no eligible
article suitable for the prize was published, and no person may be awarded both prizes
in any one year.

ANNOUNCING
THREE AWARDS

IN
BUSINESS HISTORY

PRESENTED BY
THE NEWCOMEN

SOCIETY
OF THE

UNITED STATES

Thomas Newcomen Book Award in Business History
The Newcomen Society of the United States, in cooperation with the Business History

Review, will award in 1985 the eighth in a series of triennial prizes consisting of $1,000
and a scroll for the best book on the history of business published in the United States
between 1982 and 1984. "Business history" is defined in its broadest sense to include not
only the history of firms or industries, but books tracing interactions of businessmen,
analyses of business philosophy or behavior, and studies of the adjustment of businesses
and businessmen to their economic, political, and social environments. Criteria for selec-
tion will include contribution to knowledge, depth of analysis, soundness of reasoning,
clarity of style and organization, and general readability and format.

Judges for the 1985 award will be announced at an appropriate time by the Harvard
Business School and the Newcomen Society of the United States.
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