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No. 258 Autumn 2021 MACROECONOMICS OF 
CLIMATE CHANGE

Introduction: Special issue on ‘Macroeconomics of 
Climate Change’ Dawn Holland, Hande Kucuk and 
Miguel León-Ledesma

Climate Policies: Challenges, obstacles and tools Frederick 
van der Ploeg

Climate change and � scal sustainability: Risks and 
opportunities Matthew Agarwala, Matt Burke, 
Patrycja Klusak, Kamiar Mohaddes, Ulrich Volz and 
Dimitri Zenghelis 

An investigation of carbon taxes and terms of trade in a large 
macroeconometric model Dawn Holland, Ian Hurst, 
Amit Kara and Iana Liadze 

Improving food policies for a climate insecure world: 
Evidence from Ethiopia Shouro Dasgupta and 
Elizabeth J. Z. Robinson

Tackling the decisiveness de� cit—How to enhance climate 
ambition of the Asia-Paci� c countries? Aneta Nikolova 
and Hannah Ryder 

Productivity in UK healthcare during and after the 
COVID-19 pandemic Diane Coyle, Kaya Dreesbeimdiek 
and Annabel Manley

No. 257 August 2021 ECONOMIC CONTRIBUTIONS 
TO INFECTION CONTROL

Introduction: Economic contributions to infection 
control Flavio Toxvaerd and Miltiadis Makris control Flavio Toxvaerd and Miltiadis Makris control

The great COVID-19 vaccine rollout: Behavioural and 
policy responses M. Christopher Auld and 
Flavio Toxvaerd 

Group testing and social distancing Spyros Galanis
The statistical challenges of modelling COVID-19

Peter Dolton 
Time series modelling of epidemics: Leading indicators, 

control groups and policy assessment Andrew Harveycontrol groups and policy assessment Andrew Harveycontrol groups and policy assessment
Endogenous social distancing and containment policies in 

social networks Fabrizio Adriani and Dan Ladley
The new battle of ideas: How an intellectual revolution will 

reshape society Paul Collier

No. 256 May 2021 THE IMPACT OF COVID-19 ON 
MACROECONOMIC FORECASTING

Introduction: The COVID-19 pandemic and macroeconomic 
forecasting Ana Beatriz Galvaoforecasting Ana Beatriz Galvaoforecasting

The value of robust statistical forecasts in the COVID-19 
pandemic Jennifer L. Castle, Jurgen A. Doornik and 
David F. Hendry

Nowcasting ‘true’ monthly U.S. GDP during the 
pandemic Gary Koop, Stuart McIntyre, James Mitchell 
and Aubrey Poon

Can machine learning catch the COVID-19 recession?
Philippe Goulet Coulombe, Massimiliano Marcellino and 
Dalibor StevanovićDalibor StevanovićDalibor Stevanovic

Tracking the mutant: Forecasting and nowcasting COVID-19 
in the UK in 2021 Andrew Harvey, Paul Kattuman and 
Craig Thamotheram 

Nowcasting GDP growth in a small open economy
Massimiliano Marcellino and Vasja Sivec

The Dasgupta review: Supplementary notes on investment 
in conservation and restoration, family planning, and 
reproductive health Partha Dasgupta

Recent Issues: August 2020-Autumn 2021
No. 255 February 2021 NEW DIRECTIONS IN SOCIAL 
SCIENCES AND POLICY IDEAS

How to not miss a productivity revival once again Bart van 
Ark, Klaas de Vries and Abdul Erumban

Do economists expect too much from expectations? Martin 
Weale

The regional consequences of new digital infrastructure: Can 
Welsh SMEs gain an edge from access and adoption of 
superfast broadband? Dylan Henderson, Max Munday 
and Annette Roberts

Aspirations failure, disadvantage traps and inclusive regional 
policy Sayantan Ghosal

How long does economic injustice last? David Miles
Notes and Contributions
Monetary policy and government debt management during the 

coronavirus pandemic William A. Allen
Rethinking evidence-based policy Adrian Pabst

No. 254 November 2020 THE LONG-RUN POLICY 
CHALLENGES

Real-time probabilistic nowcasts of UK quarterly GDP growth 
using a mixed-frequency bottom-up approach
Ana Beatriz Galvão and Marta Lopresto

Assessing long-run growth prospects for the UK’s 
regions George Verikios, Ian Hurst and Garry Young 

Banking concentration and � nancial crises Ray Barrell 
and Dilruba Karim

Modelling state-contingent � scal rules in the United 
Kingdom Jamie Rush 

European � scal rules as a liability in the transatlantic 
trade con� ict: lessons from NiGEM simulations 
Sebastian Dullien, Sabine Stephan and Thomas Theobald 

No. 253 August 2020 THE PROSPECTS FOR REGIONAL 
DISPARITIES IN THE UK IN TIMES OF BREXIT AND 
COVID-19 

Introduction Arnab Bhattacharjee, David Nguyen and 
Tony Venables 

UK interregional inequality in a historical and international 
comparative context Andrew Carrascal-Incera, comparative context Andrew Carrascal-Incera, comparative context
Philip McCann, Raquel Ortega-Argilés and 
Andrés Rodríguez-Pose 

Understanding regional economic performance and 
resilience in the UK: trends since the global � nancial 
crisis Marianne Sensier and Fiona Devine 

Regional disparities in labour productivity and the role of cap-
ital stock Ben Gardiner, Bernard Fingleton and Ron Martin 

Reconciled estimates and nowcasts of regional output in 
the UK Gary Koop, Stuart McIntyre, James Mitchell 
and Aubrey Poon 

Notes and Contributions
Living with Covid-19: balancing costs against bene� ts in the face 

of the virus David Miles, Mike Stedman and Adrian Heald 
COVID-19 impacts on destitution in the UK

Arnab Bhattacharjee and Elena Lisauskaite 
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Forthcoming issues
2022  No. 260-261 Spring/Summer The Politi cal Economy of Devoluti on in, and Secession from, the UK

Discussion Papers
(Available on our website: www.niesr.ac.uk)
No. 529.  Micro level data for macro models: the distributi onal eff ects of monetary policy by Luisa Corrado and 

Daniela Fantozzi
No. 530.  Modelling and esti mati ng large macroeconomic shocks during the pandemic by Luisa Corrado, 

Stefano Grassi and Aldo Paolillo
No. 531.  Modelling the impact of Covid-19 on the UK economy: an applicati on of a disaggregated New-Keynesian 

model by Cyrille Lenoël and Garry Young
No. 532.  The Sahm Rule and predicti ng the Great Recession across OECD countries by Alex Bryson and 

David  G. Blanchfl ower
No. 533.  Macroprudenti al Policy, Bank Competi ti on and Bank Risk in East Asia by Ka Kei Chan, E Philip Davis and 

Dilruba Karim
No. 534.  The Dollar Debt of Companies in Lati n America: the warning signs by Iader Giraldo and Philip Turner
No. 535.  The Macro-Economic Eff ects of UK Aid Returning to 0.7% of GNI by Dawn Holland and Dirk Willem te Velde
No. 536.  Econometric Analysis of the Determinants of Bank Profi tability in Three Major African Counti es 

by Ridwa Ali Abdilahi and E Philip Davis
No. 537.  Agroforestry Programs in the Colombian Amazon: Selecti on, Treatment and Exposure Eff ects on 

Deforestati on by Nadia Taou, Arnab Bhatt acharjee, Natalia Casti llo, Claudia Aravena, Marco Ehrlich and 
Thomas Wagner

Policy Papers
No. 28.  What economic complexity theory can tell us about the EU’s pandemic recovery and resilience plans 

by Ricardo Hausmann, Miguel Angel Santos, Corrado Macchiarelli and Renato Giacon
No 29. How much risk is the USS taking? by David Miles and James Seft on
No 30. The New Employment Tax by Paul Morti mer-Lee
No 31. The University Pension Scheme - a way forward by David Miles and James Seft on
No 32.  The Economic Costs of the Russia-Ukraine Confl ict by Iana Liadze, Corrado Macchiarelli, Paul Morti mer-Lee 

and Patricia Sanchez Juanino
No 33.  Central Bank Communicati on: Never Excuse, Never Explain by Stephen Millard

Occasional Paper
No. 60.  The New Monetary Policy Revoluti on: Advice and Dissent by Philip Turner
No. 61.  Designing a New Fiscal Framework: Understanding and Confronti ng Uncertainty by Jagjit S. Chadha, 

Hande Küçük and Adrian Pabst (Eds)
No. 62. Covid-19 and Producti vity: Impact and Implicati ons by Paul Morti mer-Lee and Adrian Pabst (Eds)

Keep up to date with NIESR’s outputs
Our website - niesr.ac.uk - is regularly updated with:
Blogs on current issues
Trackers of key economic indicators
Quarterly UK and Global economic forecasts
Forthcoming seminars and events
Research reports
Press releases

www.niesr.ac.uk
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