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Areas covered by the JFE

The JFE publishes analytical, mathematical and
empirical contributions of highest quality,
dealing with:
* Portfolio analysis
• Theories of market equilibrium
" Corporate financial management
* Consumption and investment decisions under

uncertainty
' The dynamic behavior of asset prices in the

financial and real sectors, "efficient markets",
and "random walks'-1

* Relationships between the financial and real
sectors

The JFE also publishes shorter comments and
notes, and in-depth book reviews of works of
special interest. Language is English.

Board of Editors
The JFE was founded in 1974 by the Editor,
Michael C. Jensen of the Graduate School of
Management, University of Rochester, and by
Co-Editors Eugene F. Fama, Graduate School of
Business, University of Chigago, and Robert C.
Merton, Sloan School of Management, Massachu-
setts Institute of Technology. It provides a forum
for the finest minds currently working on the
problems of finance.
In addition to Jensen, Fama and Merton, there
are 25 Associate Editors, all major contributors
to the literature of financial economics. They
have set high standards for the JFE—last year
over 75 % of the articles submitted for publication
were rejected.

Who should subscribe

The JFE is not for the casual reader or novice.
Professionals in banking, fund management,
underwriting, and corporate financial manage-
ment—together with academics and other research-
ers—find much of value in the JFE. And, all
business and economic research libraries should
have Volumes 1 through 3 of the JFE catalogued
and on file. Back issues are still available.

Send all orders, payments (personal cheques/bank drafts/UNESCO
coupons) and requests lor a specimen copy to tne Publisher?

Some Past Articles

Fischer Black and Myron Scholes, The Effects
of Dividend Yield and Dividend Policy on Common
Stock Prices and Returns.
J. P. Gould and D. Galai, Transactions Costs and
the Relationship Between Put and Call Prices.
Fisher Black, Bank Funds Management in an Ef-
ficient Market.
R. G. Ibbotson, Price Performance of Common
Stock New Issues.
William Sharpe, Corporate Pension Funding Policy.
M. C. Jensen and W. H. Meckling, Theory of the
Firm: Managerial Behavior, Agency Costs and
Ownership Structure.

Volume 4 will include:
L. Y. Dann, D. Mayers and R. J. Raab, Jr., Trading
Rules, Large Blocks and the Speed of Price Ad-
justments.
G. W. Schwert, Stock Exchange Seats as Capital
Assets.
E. S. Schwartz, The Valuation of Warrants: Imple-
menting a New Approach.
R. H. Litzenberger and H. B. Sosin, The Structure
and Management of Dual Purpose Funds.
R. Roll, A Critique of the Asset Pricing Theory's
Tests: Part I: On Past and Potential Testability of
the Theory.

FREE Specimen Copy
The JFE Special Double Issue on Option
Pricing Models is still available—FREE—to
prospective subscribers—while the supply
lasts. Ask for Volume 3, Nos. 1/2, January/
March 1976.

How to Subscribe to Vols. 4 & 5(1977) .
There are Personal and Institutional subscription
rates: Personal subscriptions cost less, but must
be accompanied by your personal cheque in
full for US S40.95/Dfl. 100.00 and the Institutional
rate is US $101.25/Dfl. 248.00 (both for 2 Volumes)
Back Volumes 1, 2 & 3 are available at US $43.25/
Dfl. 106.00 per Volume.
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