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BONDS OF
ENTERPRISE

John Murray Forbes
and Western Development
in America’s Railway Age

John Lauritz Larson
Foreword by

Alfred D. Chandler, Jr.

This study provides a new look at nineteenth-century rail-
road development in America through an analysis of one of
its most engaging entrepreneurs, John Murray Forbes. It also
supplies an invaluable description of the beginnings of gov-
ernment-business relations and the birth of that distinctive
American institution, the regulatory commission.

The book points to the layered influences that railroads
have exerted on the formation of Americd’s industrial nation,
and how these changes have affected the fabric of society.
Questions of economic and social policy are reviewed as they
found expression in politics and government at all levels. By
the end of the nineteenth century, as the author points out,
the steam railroad had participated in transforming the
United States from a rural agrarian republic into a continen-
tal industrial nation. All of this was accomplished during a
newly developing era—the railroad age. Dwision of Research,
Harvard Graduate School of Business Administration $27.50

At bookstores or order direct.
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