
The
NGW in paperback...

The Econometric Analysis

Mary Morgan
"Morgan has written a fine book....
Morgan's compelling story recaptures
the problems and the promise of econ-
ometrics past and forces us to think
about econometrics future—not about
the asymptotic distribution of the lat-
est estimator, but about the relation
of economic theory to economic
reality.'' —Journal of Economic History
Historical Perspectives on
Modern Economics
42465-8 Paper $22.95

i i isspeci f icat ion Tests in
Econometrics
The Lagrange Multiplier Principle
and Other Approaches
L G. Godfrey
".. .an extremely valuable and clearly-
written guide to a rapidly growing field,
that I can recommend alike to practition-
ers and to students." —Russell Davidson,

Journal of Economic Literature
Econometric Society Monographs 16
42459-3 Paper $19.95

Leading Economic
indicators
New Approaches and
Forecasting Records
Kajal Lahiri and
Geoffrey H. Moore, Editors
In recent years, significant new devel-
opments have emerged in the field of
business cycles and economic indica-
tors. This volume contains twenty-
two articles by international experts
who are working with new and inno-
vative approaches.
Contributors-. Kajal Labiri, Geoffrey
Moore, Frank de Leeuw, Salih N. Neftci,
James H. Stock, Mark W. Watson, Michael
P, Niemira, Roy H. Webb, Arnold Zeliner,
Chansik Hong, Stephen K. McNees,
Hermon O. Stekler, Stephen J. Silver,
Edward E Renshaw, Allan P. Lay ton,
Francis X. Diebold, Glenn D. Rudebusch,
Victor Zarnowitz, Howard L. Roth, James
M. Boughton, William H. Branson,
Susmita Dasgupta, Ernst A. Boehm,
Philip A. Klein andFeliks Tamm.
43858-6 Paper $22.95

of Transition Data
Tony Lancaster
This is the first published exposition
of current econometric methods for
the study of duration data that focuses
primarily on single-spell data, events in
which individual agents are observed for
a single duration, although some atten-
tion is also given to multiple-spell data.
Econometric Society Monographs 17
43789-X Paper $17.95

Two-sided Matching
A Study in Game-Theoretic
Modeling and Analysis
Alvin £. Roth and
Man Ida A. Oliveira Soto mayor
"This book chronicles one of the out-
standing success stories of the theory
of games, a story in which the authors
have played a major role: the theory and
practice of matching markets... .The
authors are to be warmly congratulated
for this fine piece of work, which is quite
unique in the game-theoretic literature."

—From the Foreword by Robert Aumann
Econometric Society Monographs 18
43788-1 Paper $17.95

Papers in Experimental
Economics
Vernon L Smith
Vernon L. Smith is the main creator
of the burgeoning discipline of
experimental economics. This col-
lection of his papers from 1962 to
1988 surveys major developments
in the field from early attempts to
simulate economic behavior in now
classic double oral auction markets
through recent studies of industrial
organization and decision making.
36456-6 Hardcover $64.95

Available in bookstores or from

40 W. 20th St., NY, NY 10011-4211
Call toll-free 800-872-7423
MasterCardA/ISA accepted. Prices subject to change.
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THE TJALLING C. KOOPMANS
ECONOMETRIC THEORY PRIZE: 1988-1990

Econometric Theory is proud to announce the winning article for The Tjalling
C. Koopmans Econometric Theory Prize over the period 1988-1990. The prize is
jointly supported by the publishers, Cambridge University Press, and Mrs. Truus
Koopmans. It is named in honor of Tjalling C. Koopmans, the 1975 Nobel Laure-
ate in economic science. The selection of the winning article was made by the
Advisory Board of the Journal and all articles published in Econometric Theory
(1988-1990) were candidates for the prize except those that were authored or
co-authored by the Editor and members of the Advisory Board. The prize is
accompanied by a financial award of $1,000.

The award of the prize is for articles published in Econometric Theory over the
period 1988-1990 inclusive.

The winning article is:

"Ancillarity and the Limited Information Maximum-Likelihood
Estimation of a Structural Equation in a Simultaneous Equa-
tion System" by Yuzo Hosoya, Yoshihiki Tsukuda and Nobu-
hiko Terui, Econometric Theory, Vol. 5, No. 3, (1989), pp.
385-404.

The citation that accompanies the award was written by the Advisory Board
and reads as follows:

In this paper three concepts in current research are focused
on the now classical econometric methodology of limited in-
formation maximum likelihood estimation in simultaneous
equation models. The model under the assumption of nor-
mality constitutes a curved exponential family of distributions.
The effect of conditioning on the ancillary statistic of the
smallest root of the usual determinantal equation is analyzed
by means of second-order asymptotics. This study gives new
insight into a familiar subject and suggests promising ap-
proaches to other econometric problems.

Mrs. Truus Koopmans and Cambridge University Press join me in congratulat-
ing the authors on their success in receiving this award.

Peter C. B. Phillips
New Haven, CT

January 1992
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Announcement

CONFERENCE ON DYNAMIC DSS-EQUSLIBRiUli MODELLING:
Economic and Econometric Theory with Applications

University of Munich in cooperation with CES—Center for Economic Studies
August 31 -September 4, 1993

The purpose of the conference is to stimulate work on Dynamic Dis-
Equilibrium (DDE) Modelling and to further communication among workers
employing this methodology

Contributed papers are invited to allow adequate time for presentation and
discussion. Their number has been limited to 20. In addition, there will be
four invited surveys on various aspects of DDE modelling.

Contributed papers must be related to the general theme of the conference.
The specific applications can be in any area of micro- or macroeconomics.

Preference will be given to papers that combine a firm grounding in economic
theory with empirical relevance. The committee is particularly interested in
attracting innovative papers that do not fit the current dominant paradigms.

The conference has been scheduled so that it can be conveniently attended
by those participating in the prior ESEM and EEA meetings.

Papers should be-submitted in triplicate before January 31, 1993.

Scientific Committee: Please address submissions and

A.R. Bergstrom, University of Essex i n c l u i n e s t o :

G. Gandolfo, University of Rome Prof. Claude Hillinger
C. Hillinger, University of Munich SEMECON —University of Munich
P.C.B. Phillips, Yale University D-8GQQ Munchen 22

Tel. or Fax: 49-89-2180-2989
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6. C Archibald
This book examines methods for
controlling or guiding a sector of
the economy that do not require
all the apparatus of economic plan-
ning or rely on the vain hope of
sufficiently "perfect" competition,
but instead rely entirely on the self-
interest of economic agents and
voluntary contract.
33045-9 Hardcover $39.95

The Methodology of
Economics
Or How Economists Explain
Second Edition
Mark Blauq
"This is a well-written and stimu-
lating book.. .The summaries of the
relevant literature are very good; its
critical comments are balanced and
fair. Many economists will find it a
useful book."

—Journal of Economic Literature
This book examines the nature of
economic explanation. The author
introduces current thinking in the
philosophy of science and reviews
the literature on methodology.
Cambridge Surveys of
Economic Literature
43061-5 Hardcover $54.95
43678-8 Paper $17.95

Capital and Credit
A New Formulation of General
Equilibrium Theory
Michio Morishima
Professor Morishima provides a
much-needed synthesis of growth
theory and monetary theory, draw-
ing on the work of Schumpeter,
Keynes and the prewar neoclassical
economists to formulate a capital-
theoretic general equilibrium theory.
41840-2 Hardcover $49.95

Available in bookstores or from

Volume 1
Jean-Jacques Laffont, Editor
These books comprise papers exam-
ining the latest developments in
economic theory given at the Sixth
World Congress of the Econometric
Society in Barcelona in August 1990.
This is the latest in a series of collec-
tions that cover the most active
fields in economic theory over a five
year period. These books give the
reader a unique survey of the most
recent advances in economic theory.
Contributors: Ken Burmore, Eric Van
Damme, Drew Fudenhurg, Eddie Dekel,
David Pearce, John Moore, Ariel
Rubenstein, Mathias Dewatripont,
Thomas Palfrey
Econometric Society
Monographs 20
41666-3 Hardcover $54.95

Volume 2
Jean-Jacques Laffont Editor
Contributors: Lawrence Epstein, Milton
Harris, Arthur Raviv, jean Tirole, Patrick
Bolton, Darrell Duffice, David Cass,
Michael Woodford, Roger Guesnerie,
Lawrence Jones, Andreu Mas-Colell
Econometric Society
Monographs 21
43019-4 Hardcover $54.95

Now in paperback...
Underemployment
Equilibria
Essays in Theory, Econometrics
and Policy
Jacques Dreze
This selection of the author's work
on the topics of stagflation over the
past ten years is representative of
efforts by European economists
to integrate micro and macro-
economics, and to use theory for
empirical and policy purposes.
43524-2 Paper about $24.95

40 W. 20th St., NY, NY 10011-4211
Call toll-free 800-872-7423
MasterCard/VISA accepted.
Prices subject to change.
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