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Cover: McKinsey b- Co. entered the German consultancy
market in the mid-1960s. One of the major reasons for its
subsequent success was the ability to establish close
relationships with leading German executives. In the
cartoon, the fountain represents the spa town of Baden-
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Matthias Kipping, beginning on page 190. (The cartoon
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© 1999 by The President and Fellows of Harvard College.
All rights reserved.

ISSN 0007-6805

Periodical postage paid at Boston, Mass., and additional offices.

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


Business History
Review

Published Quarterly by Harvard Business School
Volume 73 Number 2 Summer 1999

EDITOR • Thomas K. McCraw, Harvard University
ASSOCIATE EDITOR • Walter A. Friedman, Harvard University

PRODUCTION MANAGER • Kelcey B. Wilson

EDITORIAL ADVISORY BOARD

Franco Amatori, Universita Bocconi
Mansel Blackford, Ohio State University

Alfred D. Chandler, Jr., Harvard University
Patricia Denault, Harvard University
Tony Freyer, University of Alabama

Patrick Fridenson, Ecole des Hautes Etudes
Mark Fruin, University of British Columbia

Richard R. John, University of Illinois, Chicago
Nancy F. Koehn, Harvard University
John J. McCusker, Trinity University

John P. McKay, University of Illinois, Urbana-Champaign
David A. Moss, Harvard University

H. V. Nelles, York University
Daniel Nelson, University of Akron

Richard S. Rosenbloom, Harvard University
Philip Scranton, Rutgers University, Camden

Michael S. Smith, University of South Carolina
Susan Strasser, University of Delaware
Richard S. Tedlow, Harvard University

Richard H. K. Vietor, Harvard University
Mira Wilkins, Florida International University

Takeshi Yuzawa, Gakushuin University

BOOK REVIEW BOARD
Jeremy Baskes, Ohio Wesleyan University

Andrea Colli, Universita Bocconi
Andrea McElderry, University of Louisville
Rowena Olegario, University of Michigan

Wyatt Wells, Auburn University Montgomery
Robert E. Wright, University of Virginia

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


The Business History Review is published in the spring, summer, autumn, and win-
ter by Harvard Business School and is printed at Edwards Brothers, Inc.

•Manuscripts, books for review, commentary, and all editorial correspondence
should be sent to Walter A. Friedman, Associate Editor, at the address below.

•Queries regarding advertising and subscriptions, as well as changes of address,
should be sent to the address given below or by email to bhr@hbs.edu.

•Correspondence regarding rights and permissions should be sent to Permissions at
the address given below.

Business History Review
Harvard Business School
60 Harvard Way
Boston, MA 02163
Telephone: 617-495-6154
Fax: 617-496-5985

•Email correspondence and inquiries can be sent to bhr@hbs.edu.

•Subscription rates for the volume year 1999:

Individuals $50.00
Institutions $100.00
Students (with photocopy of current student identification) $35.00
All subscriptions outside the U.S., Mexico & Canada $115.00

•Many issues of volumes 60-72 (1986-98) are available from our office for $15.00
per issue. Please contact BHR for details or visit our web site, www.hbs.edu/bhr.

•Business History Review articles are listed in Business Methods Index, Book
Review Index, The Journal of Economic Literature, Historical Abstracts, Amer-
ica—History and Life, and ABI/INFORM.

•Notice of failure to receive issues must reach the office no later than six months
after the date of mailing. Postmaster: Send address changes to Business History
Review, Harvard Business School, 60 Harvard Way, Boston, MA 02163.

•The paper used in this journal meets the minimum requirements of the American
National Standard for Permanence of Paper for Printed Library Materials, Z.39.48
and is 50% recycled, 10% post-consumer.

Visit our web site for further details
and current information:

www.hbs.edu/bhr

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


CONTENTS

ARTICLES

Rowena Olegario "That Mysterious People": Jewish Merchants,
Transparency, and Community in Mid-Nineteenth Century

America • 161

Matthias Kipping American Management Consulting
Companies in Western Europe, 1920 to 1990: Products,

Reputation, and Relationships • 190

Elizabeth Fones-Wolf Creating a Favorable Business Climate:
Corporations and Radio Broadcasting, 1934 to 1954 • 221

RESEARCH N O T E

Simon Ville and Grant Fleming Locating Australian
Corporate Memory • 256

ANNOUNCEMENTS • 265

BOOK REVIEWS • 275

Stuart Banner, Anglo-American Securities Regulation: Cultural
and Political Roots, 1690-1860. Reviewed by Lance E. Davis • 329

Kevin Boyle, ed., Organized Labor and American Politics, 1894-
1994: The Labor-Liberal Alliance. Reviewed by Aaron Brenner •

285

Bill Buzenberg and Susan Buzenberg, eds., Salant, CBS, and the
Battle for the Soul of Broadcast Journalism: The Memoirs of
Richard S. Salant. Reviewed by Richard S. Rosenbloom • 318

Bruce G. Carruthers, City of Capital: Politics and Markets in the
English Financial Revolution. Reviewed by David Harris Sacks •

326

Melinda Chateauvert, Marching Together: Women of the
Brotherhood of Sleeping Car Porters. Reviewed by Tami J.

Friedman • 294

John H. Coatsworth and Alan M. Taylor, eds., Latin America and
the World Economy since 1800. Reviewed by Stanley L.

Engerman • 341

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


P. L. Cottrell, Alice Teichova, and Takeshi Yuzawa, eds., Finance
in the Age of the Corporate Economy: The Third Anglo-Japanese
Business History Conference. Reviewed by Caroline Fonlin • 337

Rarry Cushman, Rethinking the New Deal Court: The Structure
of a Constitutional Revolution. Reviewed by Keith E. Whittington

Robert S. Davis, Jr., Cotton, Fire, and Dreams: The Robert
Findlay Iron Works and Heavy Industry in Macon, Georgia, 1839-

1912. Reviewed by Paul F Paskoff • 282

Giovanni Federico, An Economic History of the Silk Industry,
1830-1930. Reviewed by David Jenkins • 331

Milton Friedman and Rose D. Friedman, Two Lucky People:
Memoirs. Reviewed by Elmus Wicker • 320

Jean Paul Gaudilliere and liana Lowy, eds., The Invisible
Industrialist: Manufacturers and the Production of Scientific
Knowledge (Science, Technology and Medicine in Modern

History). Reviewed by Alfonso Gambardella • 313

Stephen Haber, ed., How Latin America Fell Behind: Essays on
the Economic Histories of Brazil and Mexico, 1800-1941.

Reviewed by Colin M. Lewis • 339

Timothy Hatton and Jeffrey Williamson, The Age of Mass
Migration: Causes and Economic Impact. Reviewedby Raymond

L. Cohn • 288

Virginia Haufler, Dangerous Commerce: Insurance and the
Management of International Risk. Reviewed by Oran R. Young •

335

James L. Huston, Securing the Fruits of Labor: The American
Concept of Wealth Distribution, 1765-1900. Reviewedby

Michael S. Green • 275

Sanford M. Jacoby, Modern Manors: Welfare Capitalism since the
New Deal. Reviewed by Sven Beckert • 300

Kevin Kenny, Making Sense of the Molly Maguires. Reviewed by
Perry K. Blatz • 280

Angel Kwolek-Folland, Incorporating Women: A History of
Women and Business in the United States. Reviewed by Regina

Lee Blaszczyk • 290

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


Naomi R. Lamoreaux, Daniel M. G. Raff, and Peter Temin, eds.,
Learning by Doing in Markets, Firms and Countries. Reviewed

by Mira Wilkins • 344

M. M. Manring, Slave in a Box: The Strange Career of Aunt
Jemima. Reviewed by Robert E. Weems, Jr. • 298

Edwin]. Perkins, Wall Street to Main Street: Charles Merrill and
Middle-Class Investors. Reviewed by Larry Schweikart • 315

Gretchen Ritter, Goldbugs and Greenbacks: The Antimonopoly
Tradition and the Politics of Finance in America, 1865-1896.

Reviewed by Howard Bodenhorn • 277

Mary B. Rose, ed., The Lancashire Cotton Industry: A History
since 1700. Reviewed by Peter L. Payne • 325

Charles F. Sabel and Jonathan Zeitlin, eds., World of Possibilities:
Flexibility and Mass Production in Western Industrialization.

Reviewed by William Lazonick • 309

Robert L. Tignor, Capitalism and Nationalism at the End of
Empire: State and Business in Decolonizing Egypt, Nigeria and

Kenya, 1945-1963. Reviewed by Alice H. Amsden • 333

Robert E. Weems, Jr., Desegregating the Dollar. Reviewed by
Timothy Bates • 297

Robert Wightnian and Nancy M. Wightman, The Land Between:
Northwestern Ontario Resource Development, 1800 to the

1900s. Reviewed by Christopher Armstrong • 323

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530


CONTRIBUTORS

Grant Fleming is Senior Lecturer in Commerce at the Australian
National University. He is co-author, with Simon Ville, of a forth-
coming article in Business History entitled "The Nature and Struc-
ture of Trade-Financial Networks: Evidence from the New Zealand
Pastoral Sector." His current research covers business history and
contemporary issues in finance and management.

Elizabeth A. Fones-Wolf, an associate professor of history at West
Virginia University, is the author of Selling Free Enterprise: The
Business Assault on Labor and Liberalism, 1945-60 and is working
on a study of labor, business, and broadcasting during the CIO era.

Matthias Kipping is Reader in European Management and Direc-
tor of the Centre for International Business History at the Univer-
sity of Reading, U.K. Author of several articles on the history of
management, he most recently edited, with Ove Bjarnar, The Amer-
icanisation of European Business: The Marshall Plan and the Trans-
fer of U.S. Management Models (London, 1998)

Rowena Olegario is Visiting Assistant Professor of Law, History
and Communications, and a Society of Scholars fellow, at the Uni-
versity of Michigan Business School. She is currently completing a
manuscript on the history of credit and business culture in nine-
teenth-century America.

Simon Ville is Reader in Economic History at the Australian
National University. Author and editor of several works on ship-
building and shipping in the U.K. and other subjects, he is finishing
a history of the stock and station agent industry in Australasia.

https://doi.org/10.1017/S0007680500073530 Published online by Cambridge University Press

https://doi.org/10.1017/S0007680500073530



