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CORRESPONDENCE
28 ST. ANDREW SQUARE,

EDINBURGH, 2. 24th June 1957.
The Editor,

T.F.A.
Dear Sir,

With reference to the late Mr. Gulland's letter of 5th Sep-
tember 1956 (T.F.A., Volume 25, page 91) the Table herewith gives
percentages invested in various classes of security as at 31st December
1956 by the ten Life Offices in respect of which similar figures were
given in the Appendix to the late Mr. A. C. Murray's paper, " The
Investment Policy of Life Assurance Offices " (T.F.A. 16, page 263).
The percentages as at 31st December 1955 are given for comparison.

Yours faithfully,
J. D. WILLIAMS.

PERCENTAGES OF TOTAL ASSETS OF TEN LIFE OFFICES
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31
Bri t ish Governmen t Securit ies
Commonweal th (other t h a n U.K. ) Government

Securit ies
Commonweal th (other t h a n U .K. ) Provincia l

Securities
Commonweal th (other t h a n U.K. ) Municipal

Securit ies
Foreign Municipal Securities
Foreign Governmen t and Provincial Securities
Deben tu re and Deben tu re Stocks
Preference a n d Guaran teed Stocks a n d Shares
Ord inary Stocks and Shares
Loans on R a t e s , Municipal a n d County Secur-

i t ies a n d Publ ic Boa rds—U.K .
Life In t e res t s a n d Reversions and Loans thereon
Loans on Stocks a n d Shares
Loans on Policies wi th in the i r surrender values
Loans on Personal Secur i ty
Mortgages on P rope r ty wi th in the Uni t ed

K i n g d o m
Mortgages on P r o p e r t y ou t of t h e Un i t ed

K i n g d o m
R e n t Charges, Freehold and Leasehold ground

ren t s , e tc .
House P r o p e r t y
Cash, Deposi ts a n d B a n k Balances
Miscellaneous

Dec. 1955
27·5

1·1

·0

·1
·0
·3

12·1
10·5
23·7

2·0
2·1

·1
1·9

·0

10·3

·0

1·1
4·6

·6
2·0

100·0

31 Dec. 1956
25·3

1·0

·0

·1
·0
·2

12·4
9·9

25·5

2·5
1·9
·1

2·0
·0

10·8

·0

1·0
4·5

·6
2·2

100·0

https://doi.org/10.1017/S0071368600006820 Published online by Cambridge University Press

https://doi.org/10.1017/S0071368600006820



